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— Tbe Political Economist. — 


NOTICE. 


The Paris Agent for the Sale of the ECONOMIST in 
PARIS is Mr Fotheringham, 8 Rue Neuve des Capucines, 
where copies of this Paper can always be obtained. 


A SuprLeMent, containing the Reports of the Joint Stock 
Banks of the United Kingdom, similar to that published 
on the 20th of October, 1877, will be published by the 
Economist on Saturday May 18th. 


This Supplement will likewise contain a Tabular State- 
ment, showing at one view the Capital, Reserve Funds, Assets 
and Iaabilities generally, of the Banks concerned, as far as 
this information is supplied. 

To Apvertisers.—To insure insertion for this important 
number, advertisements should be sent not later than mid- 
day on Friday, May 17th. 


On April 27 is Published No. 4, Vol. VIII., New Series, 


THE INVESTOR’S MONTHLY MANUAL. 

The INVESTOR’S MONTHLY MANUAL for April 
gives the Highest, Lowest, and Latest Prices of Stocks, Shares, 
and other Securities dnring the Month, the mode in which the 
Dividend in each case is payable, the last four Dividends, &. 
Tt also contains 


A FINANCIAL RECORD OF THE MONTH; 


New Capital Created and Called; Table of Railway Traffic 
Receipts ; Notices and Reports of Stocks, Failures, Railway, 
, Insurance, and Miscellaneous Companies. New 
Companies and New Capital. Prices made up to April 24. 
Advertisements for the next number, to be published on 
May - must be sent, to insure insertion, on or before 
y 23. 
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THE MONEY MARKET. 

Tue Bank return this week carries on the movement of which 
we spoke in our last number. The reserve is 389,791 less, 
showing in these figures the influence of the rise in the 
circulation which generally takes place at this time. During 
the last decade there has been an increase in the circulation in 
the first week of May in seven years out of ten, and if we 
carry our investigation further back and examine into the 
circulation during the last thirty years, we shall find that the 
average circulation in the month of May is higher than the 
average circulation for the year. A strengthening of reserve 
from notes coming in can therefore hardly be looked for, 
The rise in the “ other deposits” this week is nearly balanced 
by the rise in the “ other securities,” showing that the ad- 
vances made by the Bank have remained in its custody for the 
present. 


Under ordinary circumstances we should look for a rise in 
the market rate for money, but the circumstances of this 
year are not ordinary. Apart from the political depression 
the commercial demand for money has long continued slack, 
and hence the persistence of alow price. But this low price 
does not arise from any great supply, it arises from the 
absence of demand. This is a totally different cause from 
abundance of money, and while the absence of any great 
supply may assist to explain why the Bank reserve is as low 
as it is at the present time, it gives a reason for thinking that | 
any fresh demand would cause a very marked alteration in | 
price. 

The maintenance of a large Bank reserve is of importance 
to the mercantile community, because . is usually accom- 
panied by an even rate for money. If we examine the state- 
ments of the Bank of England we shall find that in those 
years when the reserve has been highest in proportion to the 
liabilities, there has been a tendency to a greater evenness | 
in the rates charged than in those years in which the pro- 
portion has been smaller. This is what would naturally be 
expected from the very close and intimate connection between 
the Bank reserve and the rate of interest charged ; and there- 
fore a high proportion of reserve is the more desirable in |; 
the interests of those engaged in commerce, as it tends to 
diminish those frequent fluctuations in the rate of discount 
which are so perplexing to men of business. Every one 
knows that these fluctuations must come, but it is desirable 
that they should be as few in number as is possible. 
The present diminution in the reserve commenced and has | 
gone on during a time of great stagnation in business. It || 
is not a decrease in the reserve such as may be caused by « || 
brisk’ demand of cash for wages or for the requirements |, 
of business. It appears more like a dwindling away - 
of resources owing to the general stagnation. Phe || 
state of trade, of which the strike in Lancashire is but. 
an example, would naturally cause gold coin to be sent 
to the Bank, and yet just at the time when we might have 
expected to see gold accumulate, we have seen it dis- 
persed, and the reserve weakened instead of strengthened. 
Should any foreign demand suddenly occur, or any drain on || 
the resources of the Bank be made for domestic require- 
ments during the next few weeks, the Bank will have to put 
its rate up sharply in order to replace the supply which it | 
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\| What it is that they are going to fight for. 
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THE POLICY OF ENGLAND. 
Tue weak points of the English policy in regard to the Treaty 
of San Stefano are, first, that it is unreal, and next that it is 
barren. The Government claim to be standing out for a great 
principle—the sanctity of treaty obligations. Yet for more 
than a year past they have seen these very obligations disre- 
| garded without taking any steps to enforce them. The object 
of the Treaty of Paris was to secure the Sultan against 
foreign interference, either in his relations with his 
omega, or in the internal administration of his domin- 
| ions. With this view, the Powers engaged to respect the 
_ independence and territorial integrity of the Ottoman Empire, 
and lest this should not be enough, England, France, and 
Austria gave a more express and special guarantee to 
| the same effect. All the world knows what these 
pledges have proved to be worth. The independence 
of ‘Turkey was disregarded- when the plenipotentiaries of 
the Powers met to discuss her affairs in her own capital ; 
aed when Russia had declared war, the inaction, even of 
the three Governments which had joined in the special 
guarantee, showed an equal indifference to her integrity. 
| According to the latest utterance of the Cabinet, “the object 
|“ of her Majesty's Government is not the independence and 
“not the integrity of the Ottoman Enmpire......... but the 
‘ peace and good government of the population of the Turkish 
“ Empire.” In other words, the object of ker Majesty’s 
Government is not the object which the Treaty of Paris had 
in view, but another and incompatible object, which the 
| Treaty of Paris had not in view. What is the value of an 
| European arrangement which, after being denounced by one 
of the signataries, is left to its fate by all the rest? The 
Treaty of Paris has now been set on its legs again, not with 
the view of re-enacting its violated provisions—Mr Cross 
expressly repudiated any such intention on ‘Thursday—but 
simply to serve as a starting point from which to begin 
| the discussion what arrangements shall be substituted for it. 
We do not deny the technical propriety of this step any more 
than we should deny the technical propriety of introducing 
| into a deed a recital of the last deed executed by the same 
| parties, notwithstanding that events have rendered it obsolete 
in the interval. But the observance of a technical pro- 
priety will be dearly bought if it puts an end to further 
negotiation and provokes a European war. If the English 
Government set so much store by the Treaties of 1856 
and 1871, they should have defended them when they 
| were first assailed. To suffer them to be tumbled into the 
mire and then to pick them up with the avowed intention of 
treating them simply as a point of departure, is to sacrifice 
substance to form. 

Even if we concede all that the supporters of the Govern- 
ment ask, and acknowledge that, in paying this exaggerated 
deference to an instrument which is known all the time to be 
very little better than waste paper, England is winning the 
disinterested admiration of Europe, the second objection to 
our policy will still hold good. Some time or other the 
Government must move another step forward, and indicate 
what kind of settlement they will cansent to see substituted 
for the Treaty of Paris. Supposing that Russia in the end 
does what is asked of her, and submits the Treaty of San 
Stefano to Congress, it will be impossible to re-establish the 
Treaty of Paris. Every step that the Congress takes will be a 
fresh interference with the independence of the Ottoman 
Empire, while the conclusions at which it arrives, however 
different they may be from those suggested by Russia, will 
undoubtedly constitute a more or less veiled attack upon its 
integrity. Supposing, on the other hand, that Russia persists in 
her refusal, one of two things will probably happen. Either 
England will go to war in order to destroy the 
Treaty of San Stefano, or she will make herself pro- 
visionally secure against the dangers to which that 
treaty exposes her. In the former event, she will be obliged 
to reorganise Turkey after her own fashion. In the latter 
event she will herself set the example of that partition of 
Turkey against which the Treaty of Paris was designed to be 
a barrier. In the end, therefore, the English Government 
must either make proposals of its own, or accept proposals 
made by others. Common sense would seem to teach us that, 
if the Government are going to fight, it would be well to state 
| plainly, for the information alike of England and of Europe, 
A war under- 
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| taken simply to set aside the Treaty of San Stefano 











would leavethe Eastern Question just as much in need of a 
settlement as it is now. A war undertaken to revive the 
Treaty of Paris would be scarcely more practical than a war 
to re-establish the provisions of the peace of Westphalia, 
Whether the Government wish it or not, they will be forced 
in the end to be a party to some changes in South-Eastern 
Europe, and we cannot see that anything is gained by refu sing 
to indicate what, in their judgment, the nature and tendency 
of these changes should be. 

However anxious some of us may be to disguise the truth 
from ourselves, there are only two ways in which the Eastern 
Question can be disposed of. One is by the removal of the | 
temptation which Turkey at present offers to Russian | 
ambition ; the other is by the erection of a more effective 
barrier against Russian ambition than the Turkish Govern- 
ment has proved to be. The objections to the first plan, 
involving as it does the partition of Turkey among the Great 
Powers, are the difficulty of reconciling the conflicting interests 
that would have to be satisfied in the process, and the 
inexpediency of giving any more subjects to a Government like 
that of Russia. These may not of necessity be fatal objections, | 
but they are certainly strong enough to make it desirable to try 
the other experiment first. An effectual barrier against Russian | 
ambition demands either the creation of a new Power or Powers 
in the room of Turkey, or a complete reorganisation of Turkey | 
herself. The first plan would have the merit, if it succeeded, | 
of being radical and final. A revived Greek empire or a new | 
Slav kingdom would be created, possessing sufficient elements 
of future strength to insure its holding its own against aggres- | 
sion or intrigue. But in stating the advantages which a suc- 
cessful scheme of this kind would have, we have also stated 
the difficulties which would stand in the way of its. 
success. Where are the materials of this revived Greek 
empire, or of this new Slav kingdom to be found? They 
exist, no doubt, but do they exist in a state which 
would admit of their being at once built up into the edifice 
which we are in search of? Have even the relative propor- 
tions of the two elements been estimated with sufficient accuracy 
to make it possible to say whether the new Power, if there be but 
one, shall be Greek or Slav, or where, if there be two, the line 
of demarcation shall be drawn between them? If this plan 
is rejected as, to say the least, premature, we are brought 
back to the plan long ago suggested by Mr Grant Duff, 
namely, the establishment of a kingdom at Constanstinople 
which shall be neither Greek nor Slav, but in form, as in fact, 
the creation ad hoc of the Great Powers. This plan might 
be more feasible than the establishment of what may be 
called, by way of contrast, a native Power at Constantinople, 
but it is equally open to the objection that the Turks would 
first have to be induced or forced to abandon their European 
dominions. They might be proof against the former pro- 
cess, and there would probably be great difficulties in bringing 
the Great Powers to co-operate in the second. We do not say 
that these difficulties are insuperable, still less that they ought 
to be accepted as insuperable without even an attempt being 
made to get overthem. But in anticipation, at all events, they | 
are serious difficulties, and if it should appear that the 
object of the suggestion can be equally well reached by) 
another reute, there can be no use in running our heads 
against them. 

| 
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It is for this reason that we wish to see the English Govern- 
ment address themselves to the alternative scheme of a com- | 
plete reorganisation of Turkey. There are indications that in 
taking this course they would not be without the support of | 
the Power with which on many grounds it is most natural and | 
desirable that we should maintain a cordial alliance, and a 
solution which would aim so obviously and so exclusively at 
the establishment of peace and good government in South- 
Eastern Europe could hardly be openly resisted even by 
Russia herself. 

THE ARGUMENTS FOR A DISSOLUTION. . 
THERE is one opinion which seems to arise naturally and 
inevitably from the elections of the past month, and the meet- 
ings of the past week, and that is that if Her Majesty’s Go- 
vernment have decided upon war with Russia, and more espe- 
cially upon war for Turkey, they should dissolve before finally 
committing the country to their views. We do not deny, and 
have before this strongly asserted, that with a Parliamentary 
majority at their back they have a legal right to declare war. 
We do not question that if they declare war they will receive 
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not, as at present informed, dispute that if they resolve upon | 
this extreme step, they will do so in obedience to what they | 
believe to be for the interests of Great Britain and the world. | 
There is, as we are unhappily compelled to believe, a vulgar 
party in the country, ignorant of history and indifferent to 
principles, which seeks war for war's sake, from the desire for 
excitement, from a passion for display, or from mere hatred to | 
Russia; but her Majesty’s Government as a body have too | 
many interests in peace for us to believe that they belong to it. | 
But while we recognise the Constitutional right of the Cabinet | 
to advise her Majesty in favour of immediate action, we are | 
entirely unable to admit that they would be wise in giving that | 
advice without dissolving Parliament first. Supposing the war 

to be as righteous and as necessary as a large section of the 

people undoubtedly believe, it is still clear that the country, 

and especially the “ legal country ”"—the body of electors—is 

seriously divided upon the subject. The Government does 

not triumph at the elections. Half at least of the ablest 

statesmen of the country are opposed to war, The meetings 

against war are attended and supported by delegates from a 

most unusual number of associations. The whole kingdom of 
Scotland, the whole principality of Wales, nearly the entire 

body of Nonconformists, and a large proportion of the skilled 

artisans, are violently opposed to the war. No responsible 

politician would attempt to deny these facts, and they prove 
among other things that the country, usually all of one mind 
when war is to be proclaimed, is on this occasion seriously divided. 

As that division will greatly diminish the national energy for 

war, it is wise that it should if possible be terminated, and the 
only chance of terminating it is to dissolve Parliament upon 
the distinct issue of the policy to be pursued, or, if that is too 
much to ask from the people, upon their comparative con- 
fidence in the Government and in the Liberal party with 
regard to the Eastern Question. There would be little incon- 
venience in such a decision, for this Parliament is already old, 
and has no serious business except the Eastern Question 
before it ; and there would be this much gain, that the mind 
of the country would at last be definitely announced upon a 

subject of the first importance, upon which that mind is as yet 

by no means clear, 


This want of clearness in the public mind, or rather this 
definite division in the public mind, is of more importance to 
the actual conduct of affairs in a great war than is commonly 
supposed, We shall, we think, do no injustice to the party 
inclined for war if we say that they deride the difficulty, and 
think that were war once declared the whole people would become 
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the British arms, They would trust to patriotism, and to the 
natural dislike of being defeated, to reduce the malcontents to 
a silent or, at all events, to a merely critical, minority. That 
this would be so to a certain extent is not doubtful, English- 
men of all opinions being not only patriotic, but even a little 
arrogant in their patriotism ; but it would not be so entirely, 
and the residuum of division, unremoved, might prove of 
serious importance. In the first place, it would be a residuum 
very much in earnest. It is always useless to exaggerate, 
and the idea so often repeated that those who oppose the 
war are friends of Russia is merely a convenient exaggeration. 
| Russia has probably not ten earnest friends in Great Britain. 
! Those who oppose the war do so, as a body, from all 
| manner of motives—hatred of war being one, hatred of the 
|| Tories another, and hatred of commercial disturbance a third; 
\| but. their guides, the men who are taking trouble, oppose 
} it on grounds which are best described as conscientious. 
'| ‘They think Turks wicked men, and they will not fight for 
them whatever the result. There is no chance whatever of | 
|! this feeling being altered, and its existence will certainly have 
| three, if not four, direct effects. First, it will greatly encour- | 
| age Russia to make the war a long one. Statesmen when at | 
war are very apt to be deluded like meaner men by unreason-_ 
able hopes, and there can be no doubt that the existence of a_ 
visible party in the adversary’s ranks entirely opposed to the 
war has repeatedly deluded statesmen. The American colonists 
hoped a great deal too much from Chatham. The first Napoleon 
never quite got over the idea that Fox and his friends would — 
ultimately.relieve. him of British opposition. The Emperor | 
| Nicholas notoriously believed for some time that the peace 
|| party in Parliament would prevent war. The existence, 
| therefore, of a strong party in Parliament numbering many 
‘| great names and opposed to the war, and especially opposed to | 
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| united, and would have no other aspiration than the victory of 
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its objects, would directly tend to protract Russian resistance, | 
Moreover, it would directly tend to impair British energy. 
It is nearly impossible for ordinary Ministers to be as energetic, | 
when they know they are to be severely criticised, as when | 
they know that they are sure at the worst of tolerably cordial | 
support. They are compelled, in spite of themselves, to con- 
sider not only what measures are wise, but what can be easily 
defended in a public meeting, and the one and the other are 
not invariably identical. They cannot silence such criticism, | 
for it is strictly Constitutional, and they cannot denounce it | 
with effect, for from the point of view of their opponents | 
it is morally right,-and, indeed, indispensable. They must, | 
therefore, answer it, and in that necessity of answer is a great | 
reduction of energy for administration. The reduction of | 
energy will be the greater because, upon one point at ail | 
events, the criticism is sure to be effectual. A great war in- | 
volves either heavy taxation or large loans, and it may be , 
taken as certain that neither heavy taxation nor large loans | 
will be liked sufficiently to deafen men to criticism | 
on the necessity of either. They will listen, and listen 
with attention, and whenever the Government makes a) 
mistake or grows slightly reckless in finance, as all | 
Governments do in war time, the Opposition will become | 
bitter, and will attract great support from large sections | 
of the people. There will not be that quiet submission to | 
inevitable loss which there would be if the country were 
united, or so nearly united that the minority made no more 
impression than the eccentric persdns who go about saying 
that despotism is better than freedom, or that a country must 
be ruined which does not ensure a sufficient profit to the 
agriculturist. There may even be resistance to taxation, or 
riots nominally on account of prices, as there were during the | 
great French war, and all such incidents greatly hamper the 
Executive in war time. 
Above all, however, and this to our minds is the most. 
serious argument of all, the absence of a definite national vote 
in favour of war diminishes the courage of. the Government 
itself by making it unduly afraid of reverses. Its members | 
know perfectly well that opinion in free countries grows very | 
bitter whenever reverses, however unavoidable, occur. ‘They 
know also that opinion always, however unjustly, holds the | 
Ministry personally responsible for any failures. They are 
therefore, if themselves the originators of the war, having | 
merely assumed but not proved that the country agreed with | 
them, apt to feel overloaded with responsibility, disinclined to | 
take the great risks necessary in war, and unduly ready to listen | 
to the first overtures of peace. They are never quite certain | 
that the country is with them, that they are acting as agents | 
and not as rulers, and never feel the strength derived from 
perfect confidence in their Constitutional position. This 
strength, if the Ministry have made up their minds, 
would be given them by a vote of the country taken 
ad hoc, and the country ought therefore before war is 
declared, or made imperative, to be asked to give one, and asked | 
it after some definitive and intelligible description of the 
policy of the Government given by the Premier himself. 
The delay need not be great, for Parliament may shorten for 
once the interval between the dissolution and the elections, | 
and the country is sufficiently informed as to the main points | 
in debate. The elections could easily be finished before the 
summer is half through, and they would not interrupt the pre- | 
parations; while it is certain that Russia, and indeed Europe, 
would wait expectantly for their result. 








THE NEW BANKRUPTCY BILL. ee 
Monpar next, the 6th of May, is fixed for the discussioa in 
Committee of the Government Bankruptey Bill, and the order. 
book of the House of Commons shows a goodly array of notices 
of motion relating to proposed amendments, including several 


| important ones by the Attorney-General himself. The first 
| point to be noticed is the salutary alteration suggested by 


Mr M’Lagan as to secured creditors, which proceeds on the | 
idea of assimilating the procedure to that of the Scotch | 
bankruptcy law, a course we recommended in our last article | 
on the subject.* By the Bill as it stands (Section 6, sub- | 
Section 6), a secured creditor cannot present, or join in pre-— 
senting, a petition in bankruptcy, unless he is willing to_ 
resign his security, or estimates the value of his security, in | 
which latter case he is admitted as a petitioning creditor ior 


* See Economist, March 30th, 1878, p. 561. | 
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| the balance, with the liability of having to surrender his 
|| security on payment of the amount at which he has esti- 
'/ mated it. By Section 43 a secured creditor can only 
| prove for his whole debt on surrendering his security, or for 
‘the balance after realisation or valuation, and Section 17, 
after requiring proof of a debt as a condition precedent 
to voting at all, imposes the same restrictions on the voting 

_ power of a secured creditor. In either case the valuation or 
|| assessment is to be conducted according to the rules 
for the time being in force. Referring to rule 100 
of the existing bankruptcy rules of 1870, which, as was 
remarked on a former occasion, are to continue in force 
until others are framed to take their place, we find 
‘tbat a secured creditor valuing his security, and proving 
for the balance, has to pay over to the trustee anything that 

| the security may ultimately realise beyond the estimated 
| value, and that the trustee has the right, at any time 
| before the security has been realised, to acquire it on payment 
_of the estimated value, while rule 101 prohibits the secured 
creditor from increasing his proof in the event of his security 
realising a less amount than the estimated value. This, 
which is a mere continuation of the practice under the Act of 
1869, works, as we pointed out before, a manifest injustice to 
the secured creditor, inasmuch as, unless he at once realises 
| or surrenders his security, he has to value it once for all, for 
the purposes of proving and voting, and the trustee has the 

| Option of acquiring it at that valuation, a valuation which it 
| is exceedingly difficult for the creditor to make withont risk 
| of loss, since, if the trustee does not choose to acquire the 
| security and the creditor afterwards proceeds to realise it, he 
| cannot prove for the deficiency if it fetches less than the 
estimated value, while if it fetches more, he is compelled to 

| hand over the surplus to the estate. The system of valuation 
| 





might be improved by the re-modelling of these rules, 
but the matter is too important to be left for subsequent 
settlement, and the provisions necessary for protecting 
the rights of secured creditors should be incorporated in the 
Act. The Scotch Bankruptcy Act, 19 and 20 Vict. c. 
79, affords a thoroughly efficient model, providing that for 
purposes of voting a secured creditor shall upon oath put a 
specified value upon his security, which the trustee may, with- 
in two months, acquire at an advance of 20 per cent. 
on the estimated value, the creditor being at liberty 
at any time before he has been called upon to assign to the 
‘trustee, to correct his valuation by a fresh oath. For the 
purpose of drawing a dividend, however, the secured creditor 
| is required to re-value his security, and the trustee has the 
| right to require the assignment of it to him, on payment of 
such valuation. The advantages of this course are evident. 
'It the trustee does not exercise his right of acquiring the 
security on the first valuation, and the creditor subsequently 
sells for more than the valuation, he can retain the whole 
amount realised if it does not not exceed his entire debt, 
while if the security on sale realises less than the valua- 
tion, the creditor can (if the sale takes place before the 
first dividend,) amend his valuation, and take a dividend on the 
actual balance of his debt. Mr M’Lagan’s amendments do not 
go nearly far enough. The first merely adds 20 per cent. to 
the amount which a secured creditor is to receive if he esti- 
mates and surrenders his security with a view to becoming a 
petitioning creditor ; while the second which bears on this 
subject refer to the somewhat absurd provision of the 
Bill as to treating current bills of exchange and notes held 
under discount as security to which we drew attention in our 
‘last article, and which we hope to see expunged altogether. 
An amendment introducing clauses similar to those of the 
| Scotch Act in reference to all secured creditors is therefore 
|| necessary, and we are sorry not to find such a one among the 
| 











' notices of motion. 


The next important group of proposed amendments relates 
| to the discharge of the bankrupt, and embody the idea we have 
_ long ad@vocatedt of endeavouring in some way or another to 
| check, by means of bankruptcy law, the reckless and dishonest 
| trading which is too prevalent at the present day. The Bill 
| contains a series of provisions settling the various proportions 
| of the creditors whose concurrence the debtor must obtain 
before he is entitled to apply for his discharge at progressive 
stages of the bankruptcy, leaving it howeyer optional to the 
| Court whether it will grant the discharge, notwithstanding the 

1 
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t See Economist, June 2nd, 1877, p. 629. 
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requisite concurrence has been obtained. It specifies, however 
no conditions to be fulfilled by the bankrupt in order to obtain 
his discharge, save that of obtaining the concurrence of a cer= 
tain proportion of his creditors, and even this, after a definite 
period, may be dispensed with. The present practice renders 
it impossible for a bankrupt to obtain his discharge unless his 
estate has paid 10s in the £, or would have done so but for 
the negligence or fraud of the trustee, or unless the ‘creditors 
pass a special resolution to the effect that the failure to pay 
10s in the £ has, in their opinion, arisen from circumstanes 
for which the bankrupt is not justlf responsible, and that they 
desire that his discharge be granted. Some such provision 
seems absolutely indispensable in any system of bankruptcy, 
and various amendments are proposed with a view to import- 
ing safeguards of this nature into the present Bill. 


Thus, where by Section 21 the Bill provides that at the 
second general meeting the creditors may determine that the 
debtor be discharged and the Court shall thereupon make an 
order granting him his discharge, Mr Muntz proposes to 
insert “ Provided always that no such discharge shall be 
“‘ granted for a smaller dividend than 5s in the £.” But 
naturally the amendments on this point are mainiy directed 
to the clauses relating to the discharge of the bankrupt by the 
Court, and Mr M’Lagan has a valuable amendment providing 
“ that no discharges shall be granted until it is proved to the 
“ satisfaction of the Court on the report of the trustee or com- 
“* mittee “of inspection, or on such other evidence as the Court 
“‘ may require, that the bankrupt has fully complied with the 
“ provisions of this Act, and that his bankruptcy has arisen 
“ from innocent causes or losses in business, and not from 
“reckless or culpable conduct, and that he has kept and 
“delivered up proper books and accounts relating to his 
“ affairs.” The Attorney-General proposes to re-model the 
whole clause relating to discharges, and to entitle the bank- 
rupt absolutely to the order on his obtaining the concurrence of 
certain proportions of his creditors, or after the expiration of 
two years from the conclusion of his public examination, 
without any such concurrence, unless it be shown to the 
Court by any creditor that the bankrupt, being a trader, has 
not within the three years preceding the petition in bank- 
ruptcy kept proper books, or has greatly increased his 
liabilities by knowingly carrying on trade at a loss while 
insolvent, or has, whether a trader or not, brought on his bank- 
ruptcy by rash and hazardous speculations or unjustifiable 
extravagance in living, and so on. So far as they go, either 
of these amendments is an improvement on the original pro- 
visions of the Bill, but we can see no reason for departing 
from the rule of the Act of 1869 which exacts a specified divi- 
dend from the bankrupt, or requires a satisfactory explanation 
why such dividend is not forthcoming. The Attorney- 
General’s scheme, moreover, errs seriously in casting the onus 
of proof on a creditor. We repeat that the proper way of 
regarding a binkrupt is as primd facie a criminal or at least a 
dishonest man, and it is for him to exculpate himself before 
he is entitled to any consideration or indulgence. We should 
suggest the absolute refusal of any discharge until the bank- 
rupt has paid 10s in the £, or proved to the satisfaction of 
the Court that he has not been guilty of any of the mal- 
practices enumerated in the Attorney-General’s amendment 
or of trading in fictitious capital, such for instance, as accom- 
modation bills. We are not disposed to quarrel with the 
Attorney-General’s view that a bankrupt whose bankruptcy 
is shown to be the result of undeserved misfortune should be 
entitled to his discharge at the end of two years, but it would 
not do to extend the absolute privilege to the payment of 10s 
in the £, since many bankrupts could, under ‘compulsion, 
pay more. On the whole, the discharge seems best left 
altogether to the discretion of the Court. We are so con- 
vinced of the advisability of assimilating all proceedings as 
far as possible, and of making bankruptcy, in the first in- 
stance, the only method by which an insolvent debtor can 
escape his liabilities, that we should have welcomed an 
amendment providing that a deed of arrangement should 
only be taken into consideration at or after the first meeting 
of creditors following on a petition. The plan of obtaining 
the concurrence of creditors to such a deed by a system of 
individual canvass seems open to many objections and un- 
limited abuse, since it will not be easy for creditors who 

| have assented to the deed afterwards to resolve that it shall 
| not be proceeded with; and those who have not sizned it may 
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be suspected of factious or interested opposition, if they 
withstand the wish of the majority. 

With regard to the remuneration of the trustee or receiver, 
something more definite seems to be required than the provi- 
sions of Section 62, that where the assets do not exceed 
38,0001, the allowances to be made to the trustee or receiver 
shall not exceed the scale in the Second Schedule to the 
Act, The amount should be settled somehow or other, 
and we would suggest that it should be left to the discretion 
of the committee of inspection, or, if there be no committee, 
to the majority in value of the creditors, but so that it do not 
in any case exceed the scale in the Schedule. By a some- 
what arbitrary provision in Section 64 of the Bill, where the 
estimated assets in a bankruptcy do not exceed 200/, the 
trustee, though obliged to pay all sums received by him into 
some specified bank, or the Bank of England, is not bound to 
open a separate account to the credit of the estate. There 
seems no sufficient ground for this exemption, small sums 
being even more likely to go astray than large ones, and in 
place of Mr Muntz’s proposal to reduce the limit to 100/, we 
would suggest that separate accounts be opened in every case. 

The Bill recognises (Section 24, sub-Section 11) the prin- 
ciple of a composition in deeds of arrangement, provided such 
composition shall not be less than 5s in the £, and it is much 
to be wished that a feasible method could be suggested by which 
the payment of such composition could be ensured through the 
medium of a trustee or the Court. Ofcourse a creditor who is 
not paid his composition can enforce payment or drive the com- 
pounding debtor into bankruptcy, but in practice it usually hap- 
pens that the inexorable debtors are paid, while the more tender- 
hearted ones are cajoled, and the debtor gets off without dis- 
charging even that portion of his liabilities he has professed 
himself able and willing to meet. It would not be a difficult 
matter to provide for the intervention of a trustee between 
creditor and debtor in all cases where a composition is pro- 
posed and accepted. 

Such are the main points on which amendments are on 
foot or needed with respect to the Bill, The number of those 
set down on the paper threatens somewhat to delay its passing, 
and we shall anxiously await next Monday to see how it gets 
through its difficulties. Mr Serjeant Simon proposes to move 
that the House go into Committee on the Bill this day six 
months, but we trust the Government will not suffer the Bill 
to be shelved for the third time in three years. 








THE PROPOSED INTERNATIONAL BI-METALLIC 

CONFERENCE. 
THE present year seems pre-eminently distinguished for 
abortive projects of international conference. The Cobden 
Club, for example, thought that the presence in Paris this 
season of so many foreigners of different nationalities might 
afford a good occasion to summon an international meeting 
for the discussion of what, to very many of them, is a ques- 
tion of first-rate importance, that of Free-trade versus Protec- 
tion. The plan of the suggested meeting has, however, been 
nipped in the bud. It is within our knowledge that certain 
international discussions on other topics of a more or less 
economical character have similarly not got on much beyond 
their first conception. The International Bi-metallic Con- 
ference—the last bantling of the American silver party— 
although it may possibly just emerge into a brief existence, 
will never grow to even a healthy infancy. If the conference 
meet at all, its proceedings will amount to no more than a 
regulated conversation, which can be useful only so far as it 
may tend to dispel, more efficaciously than other methods, 
illusions and fallacies which have already been refuted over 
and over again. 

The smaller States who are parties to the Latin Union, 
notably Greece and Switzerland, have, it is understood, 
already accepted the invitation. And report has it that Hol- 
land, whose position in the question of single or double 
standard was recently described in our columns, has been 
requested’ by the American Goyernment to undertake the 
duty of organising the congress, and thus to take a good deal 
of trouble off the hands of its own thrée commissioners, who 
are'each of them to be paid 2,500 silver dollars, plus their 
“reasonable expenses” ‘in Europe during an expensive 
season of the year, as secured to them by Clause 3 of the 
Bland Act. : 


Down to the present time, we have heard nothing authorita- 
tive as to what Pratve, Italy, and Belgium are doing as regards 
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the meeting. The steps which France may take, as the leading 
country in the Monetary Union, are, of course, the most 
important. The course of things may, we think, be pretty 
shrewdly guessed from a letter just addressed by M. de 
Parieu, the chief author of that’ union, and late Minister- 
President of the Council of State; to the Marquis d’Orovio 
the present Minister of Finances in Spain, a country now 
practically joining the Latin Monetary Union by the coinage, 
which is being proceeded with, of gold 10-peseta pieces, | 
agreeing, in absolute identity of weight and value, with the | 
10-franc pieces struck at the French Mint. 


M. de Parieu is evidently of the same opinion as ourselves | 
that talk, and but little beyond, is destined to be the outcome | 
of the projected conference. “If America,” he observes in his | 
letter to the Marquis d’Orovio, “seeks for international con- | 
‘* versations upon the possibility of establishing an universal | 
“ ratio of value between silver and gold, I do not believe that | 
“the interests of economic truth, debated freely and | 
“without passion, will suffer from them in the end. | 
¢ ..oceeeebut, if it be proved to us that Amerign| 
“ invites us to an absolute rehabilitation of depreciated silver | 
“ in order to gain us over as customers for the metal she pro- | 
“« duces, may we not suspect the possibility of being her dupes ? | 
6 esccoeee It would be an exaggeration td set up the rightly | 
** scientific institution of a monetary system as the basis of the | 
“riches of a people; but a sound monetary legislation may 
“‘ greatly contribute to them. Suppose a country which 
“ develops its exportations by the progress of its agriculture | 
“ and industry, if it has a single standard of gold, its exporta- | 
‘tions will be paid for in the more precious metal exclu- | 
“sively. But if it has the system of the double standard the | 
“ depreciated money will reach it from every side ; it is the 
“ discredited metal only which will come to fill its mints.” 

It is interesting to observe that one of the ablest publicists 
who has written on the subject of the double standard in 
France, M. Charles Le. Touz¢,, in an, article in a leading 
Bordeaux. newspaper, adds an important testimony to the 
fact that the heavy silver coimage which used to be 
liked in France is now everywhere out of favour, and 
that as to the Latin Monetary Union, it can only take 
a fresh and durable extension by adopting the single gold 
standard as the sole practical basis on which it can be main- 
tained. We believe that English writers on the question 
are often greatly in error as to there being an extravagantly 
large amount of silver coinage in France which would have te 
be demonetised on the adoption of a single gold standard. 
Against this view we may usefully set the opinion of 
M. Paul Leroy-Beaulieu, one of the highest authorities on the 
subject. That gentleman stated, in 1876, that since 1795, 
there had been coined in France 5,122 million francs 
(204,880,000/), of which 236 million francs (9,440,000/) had 
been demonetised, so as to reduce the surplus to 4,856 million 
francs (195,440,000/), but by far the larger part of this 
enormous sum had emigrated abroad, and a vast part had been 
melted down, silver at certain times having borne a slight pre- 
mium, so that he did not believe that there existed in France 
more than 1,200 million francs worth (48,000,000/) of five- 
franc pieces, of which 500 millions (20,000,000/) were at the 
Bank of France. And, admitting that there should be kept 
(M. P. Leroy-Beaulieu meant, for the purposes of token coin-- 
age) 300 or 400 million franes (12,000,000/ or 16,000,000/ 
worth), the demonetisation would only take effect upon 800 
million francs (32,000,000/). , 

In the Monetary Commission of 1870, the French) 
Government asked the witnesses whether they would 
recommend that the 5-franc piece should disappear entirely 
from the system of the metallic circulation of France, 
or that it should be struck of a different degree of fiaeness, or 
else left in circulation under certain conditions, taking away | 
from it its character of a normal money and unlimited legal 
tender ? One of the witnesses then examined, Mr Hendriks, 
in his reply to this question, observed, that it was very) 
difficult for an Englishman to understand why a Frenchman | 
should wish to keep the heavy silver pieces in circulation, and 
that, in England, when a crown or five shilling piece was 
offered, very few people liked to accept it if they could obtain 
other coins, the crown piece being treated with us something 
like a dog without a master seeking for a kind reception. 
If, however, the 5-frane piece were in truth rooted in the 
predilections of the French people, it appeared to the witness 
that the law of 10th Germinal year XI., should be annulled, so 
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that the silver 5-franc pieces should be struck of a lower fineness 
than ,®,ths, like the coins of lesser denominations, or of a 
diminished weight, as in England, and in any event, with their 
legal tender restricted to the value of 50 francs in any one sum. 
In commenting on this suggestion of a restriction of legal 
tender, Marshal Vaillant, as well as some other of the 
commissioners, expressed themselves quite satisfied that a 
limitation of the future legal tender of silver, to an amount 
of from 50 to 100 frances as the maximum in any one 
payment, would be a very important means of bridging over 
the difficulty of the transition period in passing from a double 
to a single standard in France; and we are glad to see that 
this view is now taken up by M. Le Touzé, who remarks, in 
the Courrier de La Gironde, that in sanctioning in France, in 
a complete and definitive manner, the principle of a single 
standard of gold, the functions of silver would not be abolished, 
since it would suffice to pass a law limiting to a cer- 
tain amount—100 francs for example—the maximum of what 
might legally be received in any one payment in 5-franc silver 
pieces ; and that he has no doubt that what has already been 
done in this respect by the law which limits the tender of the 
pieces under 5 francs to a total sum of 50 francs, can quite as 
easily be accomplished for the 5-franc silver piece. 





BUSINESS NOTES. 


Eri RarLtroap ForecLosure.—lIn this country we should be 
very ready to accept anything which would tend to reinstate 
the financial integrity of the United States; and should the 
Erie foreclosure and reconstruction be carried out satisfactorily 
—as with careful management it might be carried out—our 
capitalists would again be inclined to take some heart in 
American enterprise. On Wednesday, last week, it was 
decided that the sale should proceed, and the whole of 
the line and effects were bought by the representatives 
of the trustees, while on Saturday the New York 
Court duly confirmed the sale, and the property was con- 
veyed to those representatives by the referee. On the same 
day Mr A. J. Jewett was nominated president, and the line 
was re-christened the ** New York, Lake Erie, and Western 
Railway.” This is the first time that an English 
proprietary have, by fair means, been enabled to 
overcome an extensive and powerful opposition 
in the American law courts; and we trust it may 
be taken as an earnest of the future. Their opponents, 
represented by Mr McHenry, have, curiously, made no sign 
since the foreclosure, and it is to be hoped that the recon- 
struction may now be allowed a fair chance. With regard to 
the president, certain charges have been made, which the 
proprietors in this country would certainly like to 
have authoritatively disproved, for we have but too 
great reason to be aware that a president in America 
has far more power of control than a chairman has here. The 
reconstruction scheme has now been before the proprietors 
since December, 1875, but as the lapse of time has invalidated 
not a few of its provisions, it would be well for the committee 
in this country to publish it in an amended form. 





German Banks or Issur.—The Frankfurter Zeitung, in a 
recent number, gives the statement of the position of the 
German note-issuing banks to the end of March. It observes 
that the monthly statement shows the changes which invari- 
ably take place at the end of the quarter. The bills held 
have increased 1,225,000/, the “Lombard” advances 90,000/, 
the securities 260,000/. This ast named increase falls almost 
entirely to the share of the Bank of Saxony, and is explained 
by the emission of the new Saxon loan. This increase is, 
however, much less than the augmentation in the circulation of 
notes and the simultaneous diminution in the stock of bullion 
held, which show collectively a larger decrease in the resources 
of the banks by 3,050,0007, The “rest” has been absorbed 
through the decrease of the amounts on current account by 
1,600,000/. According to all appearances, both Governments, 
companies, and private individuals have all increased the cash 
they hold at the end of the quarter. The other changes are 
unimportant. The “cover” held for the notes of all the banks 
amounts to 74°9 per cent. at the end of March, against 81°5 
per cent. at the end of February, 75 per cent. at the end of 
January. The “cover” of the notes of the Imperial Bank 
alone, amounts to 82°9 per cent. at the end of March, against 
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neeonsmearonnnenanesntinssnculipeiuapuaneensitbeedoentenistipdests 
90°6 per cent. at the end of February, and 81°7 per cent. at 
the end of January. The reserve of notes, by which is under- 
stood the amount which can be issued free of duty, has 
diminished 3,265,000/ as against the end of February, and is 
250,000/ larger than at the end of March, 1877. 





3 Reserve Note Uncovered 
1877. Capital. Fund. Circulation. Notes, 
End of — £ £ £ £ 
February ...... 14,052,450 ... 1,379,550 ... 45,163,250 ... 8,022,500 
Me caccctieeve 14,052,450 ... 1,447,150 ... 46,616,600 ... 9,877,950 
EEE. secsesecense 14,052,450 ... 1,447,100 ... 46,480,600 ... 10,319,000 
Sltacsnthesseskons 14,052,450 ... 1,447,100 ... 43.457,250 ... 7,620,750 
ee - 14,052,200 ... 1,444,400 ... 47,622,700 ... 12,154,800 
OS :s canitespnions 15,716,600 ... 1,444,400 ... 44,626,000 ... 9,190,800 
August ..... ... 13,716,600 ... 1,444,400 ... 43,883,200 ... 10,196,650 
September ...... 13,716,600 ... 1,444,400 ... 46,776,050 ... 15,637,200 
October ........ - 13,716,600 ... 1,444,400 ... 45,163,850 ... 14,160,900 
November ...... 13,416,600 ... 1,427,000 ... 42,626.60) ... 10,697,250 
= shienda 13,416,600 ... 1,426,300 ... 45,905,100 ... 15,265,300 
January ......... 13,416,600 ... 1,428,310 ... 41,707,750 ... 10,158,550 
February ...... 13,416,600 ... 1,428,950 ... 40,141,950 ... 6,356,500 
DEED cecetiicccd 13,416,600 ... 1,495,900 ... 41,675,200 ... 9,622,750 
Bills on 
Liabilities Liabilities Other Current 
1877. on Demand. at Notice. Liabilities. Accounts, 
End of — £ £ £ £ 
February ...... 8,823,150 ... 4,925,750 ... 810,050 ... 671,200 
Tess ccnannees 8,489,390 ... 4,648,350 ... 540,900 ... 680,600 
SEED concepssceas 9,633,050 ... 4,749,850 ... 668,700 ... 764,100 
SOT sek Setacies 9,432,250 ... 4,379,900 ... 724,600 ... 717,800 
Fame <223.5.i.c00 8,965,900 ... 3,550,200 ... 484.600 ... 815,350 
SUNY - ccccerscccre 9,482,950 ... 3,881,100 ... 774,400 ... 871,700 
August ......... 8,258,650 ... 3,593,000 .. 546,150 ... 798,150 
September...... 7,152,200 ... 3,395,950 ... 1,282,450 ... 717,700 
October ......... 6,785,500 ... 3,313,500 ... 650,450 ... 708,400 
November ...... 9,161,160 ... 2,926,150 ... 846,500 ... 897,050 
December ...... 8,933,650 ... 2,677,650 ... 494,150 ... 915,000 
1878. 
January ......... 9,802,250 ... 2,765,950 ... 682,150 ... 674,850 
February ...... 10,760,950 ... 2,998,700 ... 732,000 ... 570,250 
Be ctestesasn - 9,159,450 ... 2,951,400 ... 781,500 ... 616,350 
Legal Tender 
Coin and Notes of Notes of 
1877. Gold Held. the Empire. Other Banks. Bills. 
End of— £ £ £ £ 
February ...... 82,813,900 ... 2,356,300 ... 1,963,200 ... 29,864,800 
I neuensnsion $2,951,600 .,. 2,257,850 ... 1,529,300 ... 30,568,400 
April ............. 82,885,150 ... 2,241,900 ... 1,034,550 ... 31,507,300 
a 32,575,800 ... 2,306,600 .. 967,400 ... 29,655,500 
ae $2,211,300 ... 2,319,850 ... 974,15C ... 32,394,100 
ST covucanhdags 32,085,750 ... 2,310,750 ... 1,045,760 ... 30,279,400 
August ......... 30,417,200 ... 2,376,250 ... 907,800 ... 29,903,750 
September ...... 28,221,800 ... 2,213,950 ... 712,350 ... 33,678,050 
October ......... 27,926,250 ... 2,215,750 ... 863,700 ... 32,283,900 
November ...... 28,685,300 ... 2,342,809 ... 901,150 ... 31,046,400 
December ...... 27,112,350 ... 2,161,850 ... 1,865,600 ... 34,271,150 
1878. 
January ......... 28,587,400 ... 1,971,200 ... 990,600 ... 30,826,950 
February ...... 80,767,900 ... 2,047,750 ... 969,800 ... 28,246,700 
nctinnatnel 29,505,050 ... 1,689,750 ... 857,650 ... 29,472,550 
“ Lombard” Other Reserve 
1877. Advances. Sccurities. Securities. of Notes. 
End of — £ £ £ € 
February ...... 4,464,600 ... 990,250 ... 3,369,300 ... 11,227,500 
Suickeunintesss 4,560,900 ... 990,200 ... 3,274,600 ... 9,372,050 
RES 4,390,450 ... 1,430,000 ... 8,882,500 ... 8,931,000 
BENET ‘epecvecsesst 8,963,600 ... 1,111,300 ... 3,553,850 ... 11,629,250 
en 4.494.850 ... 992,700 ... 8,066,300 ... 7,095,200 
GE -Setnene ..-- 8,911,750 ... 1,066,600 ... 3,611,000 ... 10,059,200 
August ......... 3,999,400 ... 1,118,250 ... 3,173,500 ... 9,058,350 
September ...... 4,308,250 ... 1,492,450 ... 3,640,050 ... 3,612,800 
October ......... 4,231,150 ... 1,132,500 ... 3,016,950 ... 5,089,100 
November ...... 3,749,150 ... 1,079,700 ... 3,269,100 ... 8,552,750 
December ...... 4,607,700 ... 1,353,150 ... 2,607,150 ... 3,984,950 
1878. 
January ......... 3,986,750 ... 1,088,100 ... 3,015,40C ... 9,091,450 
February ...... 8,927,650 ... 1,010,300 ... 3,074,600 ... 12,893,500 
ee 4,018,150 ... 1,274,400 ... 3,085,850 ... 9,627,250 


Nore.—The Reichs-mark converted at 20 = 1/ in this statement. 


Tae Lonpon AcGencres or Cina Marine _ INSURANCE 
Orrices.—Letters have recently appeared in the Times City 
Article, calling attention to a practice of which the follow- 
ing is stated to be a true outline :—Within the last few 
years marine insurance offices have been established in the 
Treaty Ports in China by English houses located there, which 
have vigorously pushed their operations by opening, in Lon- 
don especially, branch-offices and agencies under the 
charge of London firms. Nothing can he more wholesome 
than'an open competition of this kind. But the competition 
is alleged not to be open; only a part (said to be a 
third) of the net profits are reserved for dividend to the 
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shareholders; and a large part of the remaining two-thirds During the week the cash balances hewn incensed in 
the Bank of England and decreased in the Rank of Ireland 


is cmployed in providing bonuses or commissions to such share- 
as follows:— 
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holders as introduce business. Thus, a person holding one 
share may get his 10 or 12 per cent. dividend, but, if active 








in bringing custom to the office, he may get as bonus ten, England. Ireland. Total. 
twenty, or thirty times as much as he gets as dividend. It is + 4 x 
alleged by persons likely to be well informed that this plan | Balances on April 20 ...... SAGE ISS me TEASED oeeet 
has been carried out to a large extent among the managing en — 27 wn... 4,760,676 ... 676,235 5,436,911 
and insurance clerks in London houses, so as to induce them Increase ..........0+.-. 651,491... a 586,794 | 
to take business to the China office for the sake of the con- Decrease..........000+s ee ve = 6 4,697 


siderable bonuses sure to ensue—bonuses amounting in some 
cases to thousands of pounds per annum. This practice is 
not fair (to say the least) to the employers of the subordinates 
who appropriate the bonus. If the bonus be given at all, it 


The following are the receipts on account of revenue during 
the week ending April 27, as compared with the corre- 
sponding period of last year:— 











: : ; Receipts of Correspondi 
manifestly belongs to the house from which the business pro- Week Ending "Pulder | 
ceeds. Nor, since the Barbour case, can such a bonus be April 27. 1877. | 
taken either morally or legally in any case where agency has £ £ | 
to be executed for third parties, for undoubtedly it could never ae Snare wants aes eee ae 
be held that a house was bond fide an impartial agent in pro- | Stampa 2 T5ot000 Goo | 
tecting the interests of its clients when the inducement to resort Land Tax and House Duty...... 35,000 50,000 
to one office, rather than to any other, is represented by hun- ess ars 4 and Income Tax ...... —_— esate aan 

‘os ici nakdbtisadisihinmaieiatiin EY Nediane 50,00 
dreds ase thousands of pounds a-year. The matter cannot Telegraph Service .......... wii 55,000 ...... 55,000 
rest where lt 1s, NUE SAN itirapeosssreesivnenecs 31,900 ...... 31,000 
Interest on Advances for Local 
Russtan TRADE IN THE Event oF War.—A commission ae a ; | 
¢ : See BOD sccvccece a. senate nil. 
appointed by the Russian Government, and consisting of dele- Miscellaneous... .. ....s.sssseseeee 41,846 ...... 81,796 | 
gates from the Ministry of Finance and the various rail- se --- 
way companies, has recently been inquiring into the Total POPP OHE Ree ee eee eee eee 1 ,683,846 +eeeee ] ,»736,796 
measures it would be necessary to take, in the event of the The total receipts of the previous week were 1,492,838). 
blockade of the Baltic and Southern ports, for the transport 
of merchandise over the land frontier. In their report, | PT saa = ie is ele toy 
which has just been published in the Official Gazette, the Foret qu Corres po noveuce. 


Commissioners point out that the effect of the recent blockade 
of the Black Sea ports was to divert a large amount of traffic 
to the land routes. A comparison between 1876 and 1877 
shows that the quantities of cereals sent by the different 
routes were—- 


FRANCE. 


(FROM OUR OWN CORRESPONDENT.) , 
Parts, May 2. 
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1877. 1876. The returns of the Bank of France for this week, last week, 
‘ bushels. : 
Exported over land frontier..........ccccccccccseeeeeeeeeoes 61,340,000 iaaiots 30,940,000 and for the corresponding week of last year, are as follow :— | 

— from ports on White Sea ..................... ero sails vi Lhe DEBTOR, 

_ —_ das 94387,000 ....... 57,724, i ; 

~ _ Biack Sea and Sea of Azov 29,089,000 ......... 54,318,000 oe ) po eB 0M: | 

Capital of the bank «ccs. 182,500,000 © ... 182,500,000 0 ... 182,500,000 0 | 
amc" ee ip — Profits in addition to capital 
In the event of a blockade of all the Russian ports, the whole pith 8. Law of Jused, 67) 8085S G4 ww —BOURSIS ES ... 6,002,519 54 
. . ee. serve 
of the traffic would require to be carried overland, and it is | branches......se--:-vssee 22105750 16 22,106,750 14... 22,105,750 14 
ion) sec} ; ; Reserve of landed property.. see 4,000,000 0 .., 4,000,000 0 | 
significant that the Commissioners have thought it expedient, | [eset tserve nn 10,780,000 0 -.. 10,780,000 9 -. 17,808'209 97 | 
chiefly for political reasons, to base their calculations on the Notes in cireulation .....-. 2817,272705 © ...2822,390,105 0 ... 2408015015 9 
Sas . : B otes to order, receip’ | 
supposition that only the Prussian lines would be free to re- | “Dayable at sight ses... 61,728,581 95. 62,015,179 63... 97,495,407 93 | 
j li ood j ies j Treasury account current i 
ceive Russian goods. The Prussian companies it appears have UDI ied acceesccierchans 213,620,218 69 .. 192,390,110 92 ... 95,256,990 44 | 
promised to increase in case of necessity the accommodation | current accounts, Paris ...... 418,053,302 31 ... 396,020,551 45 ... 486,431,146 5 | 
. : Do branch banks ......+000+s 51,100,224 O ... 44,208,242 0 ... 48,390,564 0 | 
for goods traffic—the Eastern Company, for instance, which | piviaends payable... 1,428,414 0 . 1,672,090 0 ... 1,443,780 0 | 
now receives from the Russian lines about 350 wagons daily, Interest om securities tran =| ac. eaees 

. See 8 ee nS a ieee Sr Se ca ae ee i a ’ ess 415,12 ae 544,237 98 | 
having promised to make room for 900 wagons on and after | piscounts and sundry inte- ; eres 
the lst of July. If these arrangements are all carried out, Se ee 6,028,406 79 .. 5,854,580 36... 6,840,655 72 | 
the Commissioners calculate that about 1,650 wagon loads per | months .s+...se--sssseesssees 1,497,762 62 ... 1,407,762 52... 1,602,127 11 

. e ‘ 95 9 s 9 
day may be sent over the frontier. To provide for such a | Bills not disposapie 5 2,004,517 47 we = '1, 828,017 25... += 2,491,511 28 
traffic, however, the customs’ houses would require to be kept | _ on prolonged bills .......+« 2,242,712 2 .. 3,243,712 2 ... 6,980,000 0 
: : . . Sundries ...see.-.se00e secseereeeses 13,608,097 99 ooo 13,512,543 37... 21,099,352 51 | 
open night and day, and the Russian lines would require to ‘acme Ses. sinmmeiniane | 
have at their disposal by the Ist of May 60,000 wagons and Total seovseseeersveeees $/311,150,005 37 «+0 3,264,070,078 42... 3,411,011,951 7 
2,127 locomotives. Apparently there will be no lack of es : 

‘ h hat 4.1 ] : Cash in hand and in branch f e f c f e | 
engine power, as the report states that 4,100 locomotives are | “hanks ...cce...seosssees seov.+ 2,042,489,340 60... 2,025,190,214 10... 2,208,457,196 87 | 
now available; but nothing is said as to the number of | Commercial bills overdue» = 387,003 70... 158,700 79 « — | 
wagons that are procurable, and the inference is that great | — not yet due ......s00ve-se : 220,397,540 55... 222,760,705 OT ww 237,582063 79 

*.* . . . a. ect 2. 5 oe < ,O80, 
additions to the rolling stock would require to be made. It is | Zreasury Ponds. wesw. 2OYS52 900 Owe B01 OE ‘ ) 
proposed that the whole of the wagons, &c., belonging to the ae oe oe $20,596,209 0 ... 304,771,234 0 .. 252744167 0 |) 
different companies should be thrown into one common stock, | “‘builioneccs.c. csc 94332800 0 .. 33,248,109 0 ... 12,827,600 0 | 

i. ae o.- 2 . 12 3.783. : 
and the Commissioners, it is stated, have drawn up a detailed ie! se 4,050,100 0 ... 4,121,100 0 .. 2,783,600 0 | 
plan for the partition of the rolling stock amongst the various SECU sesnnivneeee 38,775,900 Ov» 38.493.700 9 See Si 

° . ° ° « bank 135,5 : 27,967, ‘ 21,957, j 
companies, according to their respective importance. ty gen hogy Al agaran sa all 
and debentures ......... 22,576,500 0 . 22,382,000 0 . 17,887,709 © | 
Sa Do by branch banks ... 19,764,100 0 ... 19,513,200 0 13,969,160 @ | 
Do on Crédit Foncier jmneee © 1.548.900 0 1.341.506 o| 
THE PUBLIC REVENUE AND EXPENDITURE. PF lly ee 970,800 0 ... 780,400 0 | 
i bs Do to the State (Con- 
The Exchequer issues of the week on account of ex vention, June 10,1867) 90000000 ©... $0£02000 2. 00,000,000 9 | 
penditure were 1,046,865/, viz.:— 2 one aenet > Agemetan $1,988,823 79... 81,988,323 79 ... 76,313,613 82 | 
: 7 Rentes Immobilisées (Law s 
Permanent Charge of Debt CPR SAHOO E SERRE HEHE ETRE Oe nil. of June 9, 1857) seeeeeescoes 100,000,000 0 one 100,000,900 0 7 190,000,000 9 
Interest on Temporary Loans for Local Works, on Hetil end fusnkere _—— 
Vote of Credit Exchequer Bonds, and Interest, peandhelecr cence 9557900 0 = 9556383 0 .. 9,368,631 0 | 
&c., on Exchequer Bonds (Swes)......cescccsscrceres nil. Expenses of management eee 2,025,432 sh oe 1,760,379 w -o 2,102,530 60 
Other Charges on Consolidated Fund................. ° nil. Employ of the special re- om ‘ reuenaee 6 17,804,200 97 
SETVS ca cvveceenneveeerersreeeree . ,000 oes 10,7 -. = ‘ 
Supply Services POOR Oe HERO EERE HEHEHE Hee ee eeeeereeee . 1,046,865 Sundries _ 29,099,605 75 on 25,187,248 53 é $2,625,577 el ' 
Total SOOO EE SHEER EEE ESE EEF CEH ETRE H HORE R EHR THE Eee 1,046,865 Total cesccncccecceccces BOk Np eO, SOD 37 ese 3,264,970,9078 42 te 3,451,911,961 7 
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The above return compared with that for the preceding 
week exhibits the following changes :— 
INCREASE. francs. 
21,530,108 
29,924,733 
17,279,126 


TESRSRLT GENO, occete ceceapeerapempecocnsescese 
22,345,810 
francs. 


| Berk vate GapGBOey cocccccessnecncposencoapesevescoces 
NUN ccnsibincccunatenantisliiahiinn seein taandoties atid 
SENATE cas ccsceanidineesintiindtiesnbadaitindixdiexannieian 
DECREASE. 
Cireulation 5,057,400 


The increase in the discounts is only due to the usual 
denmiands at the end of the month, and must not be taken as 
indicating any revival of business, and discount in the open 
market is easy at 1f to 1}. The hotels in Paris are crowded 
with visiturs for the opening of the Exhibition, otherwise no 
effect has yet been produced on trade in general. Bad 
accounts are received from Amsterdam, where the Bank has 
been forced to raise its rate of discount to protect its gold. A 
conunercial crisis is feared there, and some large export houses 
are said to be seriously embarrassed. An advance in the Bank 
rate at Brussels is thought probable. Russian paper is offered 
at lower rates, the rouble being now worth only 2f 28c. The 
English exchange is unvaried at 25f 14c, but the imports of 
gold, although they have continued, have been less important 
| — the past week. They still consist chiefly of American 

, eagles. 
| _ Notwithstanding the reaction during the last two days, 
| French Rente has obtained a further rise during the week. 
| The making up price at the settlement yesterday marked the 
|, progress during the month. At the April settlement, the 
| Three per Cents. were carried over at 71, and the Fives at 
|, 107.80. This time at 72.90 and 108.80 (ex div. for the Five per 

Cents.), making arise of 1f 90c and 2f 25c respectively in the 
|| two stocks. The market was weak to-day, and the closing 
|’ rates were 72.50 and 108.42, against 72.35 and 109.55 last week. 
| The settlement has presented no difficulty, as the engagements 
|, were light. A small backwardation was at first paid for post- 
|| poning. Gélivery of both classes of Rente, but afterwards 
changed to a contango of 4 per cent. for the Five per 
|| Cents. only. The foreign funds have been borne down 
| to-day by the fall of 4} in Consols, Egyptian form- 
\}ing an exception, having been strengthened by notice 
FF from the Comptoir d’Escompte of payment of the May coupon. 
|| The following are to-day’s rates for the principal securities, 
|| compared with Thursday last :—Italian, 70.55 — 42}; Aus- 
|| trian gold Four per Cents., 57.50 — 2f 50c; Turkish Fives, 
} 7.90 — 15c; Russia, 1870, 744 — 23; an unified, 166 + 


PN 


13; railway bonds, 266f 50c + 3.75; Bank of France shares, 
1 3,060 + 30; Crédit Foncier, 631.25 + 1.25; Suez Canal 
| shares, 713.75 — 13f 75c; Northern Railway, 1,337£ 50¢ — 
1 1.25; Western, 711.25 + 1.25; Orleans, 1,115 =; Eastern, 
\} 658.75 — 1.25; Paris to Mediterranean, 1,077 — 6f 25c; 
|| Southern, 810 + 5; South of Austria, 145 —. 
| Am account of the purchases of Rente through the 
| Receivers-General in the departments is given for the first 
_ quarter of the year in the new number of the Bulletin Sta- 
|, tistique, published by the Ministry of Finance. This return 
F derives additional interest since the Syndicate of Agents de 
|| Change has ceased to give the daily balance of purchases or 
|| sales. The present table shows that in the month of February 
|| there was a balance of 16 millions of capital on the side of the 
|| sales, or 41 millions against 25 millions. It was at that moment 
|, that the publication of the daily account was suspended, evi- 
| dently to conceal the fact that the investing public were return- 
| ing their stock tothe market. The total for the quarter is not, 
|| however, unfavourable, as the purchases amounted to 106 
| millions of francs and the sales to 101 millions. In March the 
|, purchases were more active, and just balanced the sales at a 
| sum of 35 millions. 
| The Civil Tribunal of Paris gave judgment this week in a 
| suit brought by a number of shareholders of the Crédit 
| Fonciec Company to recover compensation for the deprecia- 
| tion the shares had undergone in consequence of the Egyptian 
|| Operations engaged in by the board, contrary to the statutes. 
|| Tae Court decided that the prejudice was not proved, and that 
|| the liability of the board was covered by the bill of indemnity 
|| voted by the meetings of shareholders since the investments 
| in Egyptian securities had been disclosed to the shareholders. 
| Farther details of the situation of the Egyptian securities 
held by the Crédit Foncier have been made public by the 
\ annual meeting of shareholders which has since been held. 
| They consist of a sum of 60,850,000f, secured by a deposit of 
titles of the unified 6 per cent. debt and of the Viceroy’s 
_founders’ shares of the Suez Canal Company, and of 
| 105,830,480f of Treasury bills and Daira bonds. The report 
, States that the Crédit Foncier has no intention of selling 
| those securities, and for that reason continues to enter them 
| in its annual balance sheet at their cost prices. A table in 
| the report shows reserves of different kinds amounting to 
| 85 millions of francs. In that sum is, however, included 
about 30 millions forming the profit on the issue of the late 
| Lottery loan, the legality of which appropriation is contested, 
for reasons given in a recent letter (Economist, April 6th). 
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The Crédit Foncier had already distributed 5 per cent. on the | receipts of the first quarter of 1878 amounted to 163,420,792 
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paid-up capital of 250f per share, and the profits of 1877 were 
sufficient for a further dividend of 11f; but the board pro- 
posed to c this sum to the reserves. The shareholders at 
the meeting, however, demanded the payment of the additional 
dividend, and on a vote being taken the board found them- 
selves in a very small minority. The 11 francs share will, 
in consequence, be distributed. A similar incident occurred 
at the meeting in 1876, and with the same result. 

Two other of the t railway companies have held their 
annual meetings of shareholders. The report read at that of 
the Paris to Lyons Company showed that the receipts on the 
old network, railway duty deducted, amounted in 1877 to 
254,538,000f, and the working expenses to 94,342,000f. This 
was a diminution of 10,246,000f in the receipts, and of 
1,896,000f in the expenses, or a decrease of 8,350,000f in the 
net earnings, compared with 1876. The proportion of work- 
ing expenses to receipts was 36°36 per cent. in 1876, and 37:08 
= cent. in 1877. e receipts on the new network were 

.299,000f, and the expenses 10,383,000f. The net earni 
on these lines were 192,000f less than in 1876, although the 
working expenses fell from 67°94 per cent. to 67°86. The 
dividend distributed was 52f per 200f, against 55f for 1876. 

The report of the Northern Company also exhibits a falling 
off in the receipts, which amounted, for the two networks, to 
123,084,000f in 1877, against 126,104,000f in 1876. The work- 
ing expenses diminished, however, at the same time from 
60,174,000£ to 58,759,00Cf, or from 46°05 per cent. to 45°06 on 
the old network, and from 60°02 to 65°12 on the section from 
Amiens to Rouen. On the new network, the expenses rose 
from 58°65 per cent. to 63°84. The dividend for the year was 
64£, or 2f less than for 1876. 

The French Treasury announces an issue of Four per Cent. 
bonds, falling due in 1883. 

The United Gas Company, which was formed for establish- 
ing gas works in the provincial towns, and is now being wound 
up, has just offered for sale the sixteen establishments form 
its assets. They were put up at a sum of 3,400,000f, oan 
were bought for 3,400,050. The Crédit Mobilier Company and 
the Erlangers are the purchasers in about equal shares. The 
shareholders of the gas company wi'l receive 25 per cent. of 
their capital. 











GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 
Vienna, April 30. 

The bourses of Berlin and Vienna, which had remained at 
a standstill for some weeks, are now preparing to receive 
news of war. The prices of speculative securities have, of 
course, suffered most. The discounte of the German Imperial 
Bank have again decreased by 5 millions in consequence of 
some transactions on Change. The Austrian Bank, on the 
contrary, continues the gradual increase in its discounts 
which commenced in March. 

As to the renewed negotiations for the State treaty 
between Austria and Hungary, the advice given from all sides 
has been without the least effect on the Hungarians. They 
left Vienna withcut any results. A so-called Crown Council 
was held on the subject a few days ago, in which Count 
Andrassy explained the absolute necessity of coming to a 
result of some kind, in face of impending political events. It 
is said that in this same sitting it was decided that Bosnia 
was to be occupied. It is, according to present appearances, 
likely that this measure, which has long been in preparation, will 
be taken within a fortnight. Both Germans and Hungari 
are displeased at it, for the annexation of Bosnia would make 
the Slavonian element outbalance the others. Besides, enor- 
mous financial sacrifices will be the consequence, as we ex- 
plained in a previous letter. 

The Prussian Government has decided upon issuing sixty 
million marks of Consols at 4 per cent. for railway purposes. 
This is but a fraction of the credit granted for the purpose. 
The new Prussian Secretary of the Board of Trade, Mr 
Maybash, seems to be intending to do away with the present 
differential tariffs on the railways. He has ordered an inquiry 
to be made, which is to show whether the new differential 
tariff is acting in accerdance with the decision of the 
Bundesrath (6th April, 1877), according to which foreign 
goods are not to enjoy more advantages than inland. 

The German Protectionists are trying to obtain thatthe 
Hanse towns should no longer be free ports. 

The ship signals of the German seas and coasts have been 
published in a volume in Berlin. The work contains, besides 
the signals, the description and illustration of lighthouses, 
light-ships, and other fire signals along the German coast. 

The gross receipts of the German railways (excepting the 
Bavarian) for the month of March, 1878, were the following :— 
Length of rails, 26,249 kilometers (that is 1,076 more 
than in March, 1877). Gross receipts, 57,178,339 marks 
( — 1,018,757 marks as compared with March, 1877). This 1s 
equal to a reduction of 134 marks per kilometer. The 




















marks ; that is tv 837,131 marks more than during the same _rency, and 3,310,369 marks were copper coins of divers States. | 
period last year. The total capital expended on these railways The total of new money coined in German mints up to the | 
amounts to 4,241 million marks. 2vUth April, 1878, amounted to the following :-— 
The length of the Bavarian railways extended over 3,887 Marks. 
kilometers—that is, 237 kilometers more tkan March, 1877. ee ee ee oe ctacrct otis, tae },584,113.385 
The gross receipts amounted to 5,333,151 marks—that is, NI oh sii, cthincindabcinncacivauislen bi 425,514,794 
175,774 marks less than in 1877. The gross receipis during en = 
the first quarter amounted to 15,301,668 marks—that is, . 
136,106 marks more tban during the same period, 1877. Notices of Books. 
The length of Austrian and Hungarian railways extended 
over 17,792 kilometers in March, 1878--that is, 531 kilometers | (1.) The Quarterly Review. No. 290. April, 1878. London: | 
more than in March, 1877. The gross receipts amounted to Murray. 
14,645,606 florins, or 23 florins per kilometer. The gross | THE April number of the Quarterly Review contains an article 
receipts in the first quarter of 1878 amounted to 43,188,978 on “ The Crown and the Constitution,” which deserves to be read , 
florins, against 41,939,751 florins during the same period, 1877. | as an extraordinary instance of political unwisdom. The | 
No less tban thirty concessions were granted in Austria | object of the writer is to extend the prerogative of the Crown | 
during the last year, for “ mining railways.” They are almost | in the conduct of foreign affairs, and he justifies his proposal , 
all to be built in Bohemia, Lower Austria, and Styria. mainly on the ground that the Queen is very much more in- | 
The shares of the Austrian State Railway supply a contrast | terested in foreign questions than her subjects can be. 
to the general movement of securities, They have risen | Without following the writer in his attempt to estimate the | 
2 or 3 florins, «wing to important orders from Paris. The | relative proportions of elements in themselves incommensur- | 
reason is that it is generally believed that the Paris committee | able, it is enough to point out that no amount of interest in a) 
of this railway will propose the payment of a higher dividend. | question affords a guarantee for forming a right judgment on | 
The Western Railway has just published its accounts for | it. Louis XIV. and the two Napoleons had at least as much 
last year, according to which 1,957,252 florins are wanting to | interest in the determination of foreign policy as any 
pay interest on the guaranteed capital, after all the necessary | English Sovereign can have, but this did not prevent 
expenses have been subtracted from the gross receipts. From | them from bringing France to the brink of ruin in their. 
the unguaranteed section the income wil) suffice for the | vain efforts to carry out the policy which they supposed 
interest and amortisation of the capital. The net income | their interests to demand. When a Minister does thie, 
amounts to 133,622 florins, and there will be a residue of | the nation has no difficulty in getting rid of him and his. 
3,208 florins. Last year this section of the railway showed a | policy, but supposing the Sovereign to do it, how is his policy to 
deficit of 4,160 florins. be got rid of when he himself is immoveable ? It may be doubted 
The Lemberg-Czernowitz-Yassy Railway has also published | whether the injudicious loyalty of the Quarterly Reviewer 
its accounts. The interest for the Austrian part of the rail- | would ever have gone such lengths if the Queen had shown 
way cannot be paid until the Government has come in aid of | herself strongly opposed to the views which he holds as to the 
the railway with 225,763 florins; and 166,000 florins of this | questions at present in issue between this country and Russia. 
sum was already paid in the spring of 1877. The Roumanian | Supposig that the “large personal share in the contro) of our 
portion of the railway, on the contrary, has a residue of | foreign policy” which he claims for her Majesty had been 
1,221,481 francs, which the society will have to give up partly wale to enforce acquiescence in the Treaty of San 
to the Roumanian Government. Stefano, we suspect that the Quarterly Review would have 
The Danube Navigation Company has again opened up its | rehearsed with edifying unction the commonplaces of our 
communications with Odessa. Constitutional belief. The Crown could not receive a more) 
The Bank Verein of Basle is in liquidation. dangerous present than this freedom to make its opinion 
To explain the figures given in our last number on the pro- | Cbeyed in the conduct of foreign affairs. oe long as the 
duction of mines and works of the German Empire, we give policy to which that opinion pointed happened to be that of 
the details of the production during the years 1876 and 1877 : | the majority of its subjects, or to be justified by conspicuous 
eg a  ———————— | successes, all might go well. But if any attempt were made 
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1876. 1 1877. to enforce it when it was either unpopular or unsuccessful, the 

=“ .i%ea ine ‘= =z 2s | Crown would have to choose between ignominious surrender 

i ed oe Ree | ~2,, 2. | and certain defeat. It is a strange kind of loyalty which 

ls2e\ 525) 22 |524\52¢ 22 | wishes to subject the Sovereign to such a dilemma 

S55) 250 | 223 |SE2/2E0 225 ’ My 

SBa| Fes | SF See) Sas SRA ve ee : 

Z te z a te (2.) Manuel Des Fonds Publics et des Sociétés par Actions. Par 
| denen om’ tne Alph Courtois fils. Septitme edition, Revue et augmentee, 
| Coals and bitumen oo... | 1,410 | 991,761 | 302,620 || 1,304 | 966,759 253,680 Paris : Garnier Fréres. 1878. 
ese— j 2 thi informs us that the 

EN eee te ee eee 549 | 769,089 | 263,678 || 522 | 751,521 217,088 pee ier in the “hs roe ie — a OE hi hes 
Brown coal... sce. 817 | 221,921| 38,443 741| 214,406 35,718 | Statements respecting the commercial comparies whicn a1 
Mineral salts .........-...--eweeged 1B 15,021 | 5,904 17 | 19,667 7,609 | mentioned in the book have been submitted, in order to secure 
ae RIOD inv esoseevas diana , oe 70,305 | onan [aes aie oad accuracy, to the companies themselves, that no opinions are 

SE = II ondeiuss Sosgeaaivacoeete 121 10,671} 13,007|| 109| 11,419| 11,004 | expressed, but that the facts, derived from the sources 
= po Carls vole ee 135 | gale | 20,387 || 163) 3,271) 24-410 | named, are put impartially before the reader. The state- 
— ssilverand gold...) 48| “462| 43383 || 27| '154| 1/853 | Ments respecting the public funds include details concerning 
we AMIN ince ceccseeesnincs 28 2,274 | 2,146 | 28; 2,146; 1,672 | the public debts of France, England, Austria, Belgium, 
H.—Saur Propvers 118| 9,721| 17,495 || 128\ 11,001| 23.603 | 2@ypt, Spain, the United States of America, Haiti, 
RI isn crea ovine 64| 8,155] 11,054|| 64] 8,146) 10,939 | Honduras, Hungary, Italy, Holland, Peru, Portugal, Rou- 
ee Set ee ee 16 847 4,922 |! = 1,837 | 10,657 mania, Russia, Tunis and Turkey. These are followed by 
<20 _ Dincenin oy Wenn. information with respect te joint stock banks and credit 
Pig pom ...:J...-..+:. sestenerenesceesenees 171} 32,294 104,648 | 138 | 31,332 97,484 companies in most of the countries named, with the exceD- 
ee were used coal and coke - oars | 2 s tion of Great Britain, the shares in our companies being 
Rip deile sldhsk cass eBubitine Sablon 4 é ‘ 3,65 ' . faa) : 
Nes Sia seer asin Gada okie 41| 1,512 31,306 | 37 | 3'728| 342023 | probably little dealt in on foreign Stock Exchanges. A com- 
Copper sahthe esd dhhetnsocabiieny den daunieies 28 168 12,835 22 240 18,601 plete list of all the joint stock companies oL the world 18 Nov 
SO BONE BORE nbn cscideneconcns 41 2.8 | 22,754 || 31 | 3.1} 26,005 ai ‘k of f ne: but. where we have 
| Sulphuric acid and vitriol... | 46] 2,201] “8\770|| 61) 2,979] s.e40 | to be expected in any work of reference; but where we vie 
Other products - ...<......cnsescessccese | 43 43 4,768 38 | 62 3,584 examined the statements contained in the 8535 pages of this 
| 





volume, the selection made in it appears to be usef ul, and the 
information given to be accurate, though necessarily closely 
condensed. 


The total gross receipts of customs and taxes in the German 
Empire between Ist April, 1877, to 3lst March, 1878, were the 
following :—Customs, 114,782,140 marks—that is + 3,166,694 
below the receipts of the previous year; tax on beetroot 
sugar, 53,693,508 marks + 9,731,183 marks; tax on salt, 
35,626,592 marks + 1,876,220 marks ; tax on tobacco, 1,075,916 
marks — 90,835 marks; tax on brandy, 113,359 marks — 
10,910 marks; tax on brewing, 17,046,282 marks — 385,837 
marks; transit tax on beer, 924,350 marks + 19,483 marks— 
total of gross receipts, 265,137,216 marks (+ 5,416,280 marks, 
as compared with the receipts of the foregoing year). The 
expenses incurred in the administration ar in the collection 
of the taxes amounted to 32,540,413 marks, so that the net " 8 , r 
receipts were 232,596,803 marks. room for a work exhibiting the Russian civil legislation with | 

The total amount of old coins withdrawn in Germany up to | the administrative and judicial reforms of the last twenty | 
the end of March, 1878, was 1,002,037,868 marks. Of esd years. He has now confined himaelf to the civil laws of) 
998,727,499 marks were in the silver currency of the divers Russia proper, Poland, and the Baltic provinces, omitting for | 








(3.) Elements de Droit Civil Russe. Par Ernest Lehr, Paris : 
Plon and Cie. wi tas 
Tus work, by a professor of compared legislation at th: 
Academy of Lausanne, forms a continuation to a first volume 
on the elements of Germanic civil law. considered in its 
relations with the legislation of France. The Kussian codes 
are scarcely known in Western Europe but by a few rare 
translations of ancient texts. The author has considered that 
at a moment in which the laws of foreign natiovs have become 
the subjects of historical and comparative studies. there was 
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States of the Empire, 788,200,228 were in the old thaler cur- | the present those of Finland, which country is still, with | 
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some exceptions, governed by the Swedish legislation of 
1734; and those of Bessarabia, the Caucasus, and other pro- 
vinces of the South, which still preserve their special laws and 
customs. He admits tbat in practice the legislation frequently 
departs from the written text, which must be rather con- 
sidered as indicating the tendencies of the legislator and the 
rules that should be generalised as far as practicable, than as 
| principles aniversally applied. In the divisions of matter, 
the — of the French Civil Code had been generally 
followed. 


TO READERS AND CORRESPONDENTS. 
The Editor of the Economist. cannot undertake to return rejected 
communication. 








Communications must be authenticated by the name of the writer. 


‘ki Ch e ss 8 an Ke r $” Ga sette. 


~ a 


BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 
As AocounT pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the Ist day of May, 1878 
ISSUE DEPARTMENT. 





£ £ 
Notes issued,....... -«- 086,626,185 | Government debt...... 11,015,100 
Other securities ...... 3,984,900 
Gold coin and bullion. 21,626,185 

Silver bullion ......... ove 
86,626,185 36,626,185 

BANKING DEPARTMENT. 

£ £ 
Propristors’capital... 14,553,000 | Governmentsecurities 16,437,488 
SE Anedimancesemianesites 3,098,873 | Other securities ......  21.204,989 
Public deposits, in- BOSSS...cccccconcececsocess 8.459,715 
cluding Exchequer, Goldandsilvercoin... 1,201,041 


Savings Banks, 
Commissioners of 
National Debt, and 


dividend accounts... 7.351.751 


Other deposits ......... 22,011,753 
Seven-day and other 
BES ccnsesecccosnses “ 287,856 


47,503,233 
F. MAY, Chief Cashier. 
1HE OLD FORM. 
| ‘The above Bank accounts would, if made oat in the old 
form, present the following results :— 


47,393,233 | 
Dated May 2, 1878. 


LIABILITES, £ A8sseETs. £ 

| Circulation (including Securities ..........000. 38,089,477 
| bank post bills) ... 28,454,326 | Coin and bullion ..... . 22,827,226 
| Public deposits ...... 7,851,751 

| Private deposits ...... 22,011,752 

57,817,830 60,916,703 


The balance of Assets above Liabilities being 3,098,873/, as stated in 
the above account under the head Kzsrt. 

FRIDAY NIGHT. 

| The preceding accounts compared with those of last week 

 exhibit— 


Increase. Decrease 
£ £ 

_ Circulation (excluding Bank Post Bills) 453,435 ......... one 

| Public deposits ........+. pennesecesncosececse = eoecoaens 493,836 
| Other deposits... ....ccrseseececrserereseees 954,552 — ccococece oes 

| Government securities ......... coccceee eves a eves 

| Other SOCUTItICS ........0ccccsereesereneees co «§©=—6 BRR OBL ncncovces 

| DERG ncvccvescencsconcveccose cvcccccccvsococese G3,644 — rrereecee eee 

| BO .cecesvcccenenecioocecs erccceccccces coccccese ose coccccese 8,635 
RONEWR  Adsencaseebeie conhetiianatiteiieis senate cuicbinaa - 889,791 


| The following is the official return of the cheques and bills 
cleared at the London Bankers’ Clearing-house :— 











| Week ending Week ending Week ending 

May 1, April 24, May 2, 

1878. 1878. 1877. 

£ £ £ 

| Thursday............ 16,000,000 ...... 18,789,000 ...... 15,725,000 
| Friday ............0.. 14,638,000 ...... on essees 32,426,000 
Saturday ......... ee» 13,941,000 ...... 13,717,000 ...... 17,727,000 
BROOD. -cnecncncnie o BF,R6O 000  ccocee ote eeeeee 16,680,000 
| Tuesday ......... --» 15,387,000 ...... 17,846,000 ...... 13,720,000 
| Wednesday......... 14,290,000 ...... 14,736,000 ...... 14,183,000 
a . 101,396,000 ,,.... 65,088,000 ...... 110,461,000 


| GEORGE DERBYSHIRE, Chief Inspector. 
| Bankers’ Clearing-house, May 2, 1878. 
| 


The following is the official return of the cheques and bills 
cleared at the Manchester Bankers’ Clearing-house :— 
| April 27, April 20, April 28, 
1878. 1878. 1877. 
; £ £ £ 
| Manchester . ...... 1,555,018 ...... 1,242,545 see. 1,756,541 


Se ee 














[May 4, 1878. 


The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
Ist May, 1878 :— 


























tion, | Coin and | secure Rate of 
Date. ae Bullion, | Deposits. in Banking) Reserve. Di t 
| ‘Departmnt 
ae Some 

ae | £ £ £ | £ | % 
Tan. 23 sevcssseee-») 27,007,735 24714734 mama 95,461,546, 12,616,999, 8 
30 sesseseenne, 26,887,195 24,808,835, 28,813,980 $4,074,876 12,931,000, 2 
Feb. 6 sssssssee w+) 27,166,235) 25,003,899 27,536,334 $2,964,449, 12,837,664 — 
13 sseesseen| 26,683,700, 24,900 342 27,960,105, 92,933,858 13,225,642 — 
20 sessesseeees| 26,329,085, 24,730,793, 28,054,197 92,875,539 13,401,733) — 
IS vsinalik | 26,529,445, 24,447,316 30.216 010 36 458 080 12,917,901) - 
Mar, 6 sss 26,910,120, 24,386,777 $1,552,973, 97,650,221, 12,476,657, — 
13 ssessessesse| 26,673,845, 24,423,274 33,709,117, $9,538,072 12,754,429 — 
i sdenadied 26 728,105) 24,373,601| 34,878,329 40,821,692| 12,645,496) — 
O ims | 27,115,925 24,032,245) 35,626 228| 42,304,562 11916320 3 
April 3) sess: weees, 27 927,000 23,812,983 33,047,038 40,938,373 10,685,988) = 
10 sesveseeves, 27,928,595 23,159,904 30 443,148 38,179,346 10,231,309) = 
tas 28,079,255 22,925,444 29,601,007 37,703,177, 9,816,189 — 
24 evceeverses, 27,713,085 22,763,582 28,902,783 36,776,556 10,050,547, — 
NS pee: 28,166 470 22.827.226 29.363.504 37.612477 9.660.756 — 


Subjoined is our usual table, affording a comparative view 
of the Bank Returns, the Bank Rate of Discount, the Price of 
Consols, the Price of Wheat, and the Leading Exchanges, 
during a period of four years, corresponding with the present 
date, as well as ten years back, viz. :— 

| | | 
At corresponding dates! April 29, | May &, May 3, | May 2, May 1, 
| 
| 























with the present week. 1868. 1875. 1876, 1877. 1878. 
Circulation, excluding £ £ £ £ £ 
bank post bills ......| 24,151,105 27,570,345 | 28,219,790 | 29,077,985 | 28,166,470 


6,315,550 | 7,351,751 
22,430,099 | 22,011,753 
15,340,207 | 16,437,438 


Public deposits ..-..| 4,802,109 | 5,703,979 | 6,903,334 

Other deposits ......... 19,916,893 17,208,510 | 21,609,725 
Government securities 13,277,696 | 13,588,116 | 14,545,365 

Other securities......... 13,033,775 | 15,922,659 | 17,813,219 | 20,482,345 | 21,204,989 
Reserve of notes &coin, 11,491,781 , 8398,533 13,157,471 | 10,926,636 | 9,660,756 
Coin and buMMion ....... 20,632,385 20,969,378 26,377,261 | 25,004,621 | 22,827,226 
Bank rate of discount, 2% | 3) % | 2% 3% 3% 
Price of Consols ...... 94 6} (Ot 96} 95 954 
Average priceof wheat 73> lid | 42s 10¢ | 44@ 11d | 55.102 | 5is 8d 
ExchangeonParis(sht), 25 12} 20 26.17} 27§ 2515 25 2510 15/2510 16 
— Amsterdam ditto.11 172 18} 1115 16 | 120} 1} 120% 1$| 122 2% 
— Hamburg (3 mtbs) 13 9} 10} 2034 | 2057 | 2086 2062 
Clearing-house return 67,656,000 139,869,000 110,577,009 110,461,000 !101,396,000 





The amount of the “other” deposits, compared with 
the “other” securities, showed in 1868, an excess of 
1,833,118/ ; in 1875, a deficiency of 1,174,149/ ; in 1876, 
an excess of 3,796,506/; in 1877, an excess of 1,997,754. 
In 1878, there is an excess of 806,764/. 


In 1868, there were appearances that the demand for money 
was at length overtaking the supply, and the outside quota- 
tions were practically on a level with the Bank minimum of 
2 per cent. Prices of securities showed improvement, and the 
Crown Agents for the Colonies introduced the scheme of con- 
solidation for the New Zealand debts. 


In 1875, the value of money tended to fall in the absence 
of gold demands from Germany. Trade was generally quiet. 
The stock markets were dull. 


1876, there was increased firmness in the money market, 
owing to a variety of circumstances, including the 4th of the 
month, the Consols settlement, and the subscriptions to the 
Indian loan of 4,000,000/. The best feature of the stock 
market was a rise of 1 per cent. in Consols. 


In 1877, there was a smart recovery in the Stock Exchange, 
after the panic which ushered in the outbreak of the Russo- 
Turkish war. This movement took place in spite of an 
advance of 1 per cent. in the Bank rate, and a great bound 
upward in the price of wheat. 


The account of the Bank of France for the week ending 
May 2 shows the following changes :— 


May 2. —< 25. Increase, Decrease. 
£ 


AssEts. £ 
Cash ee eee eee eeeesee eeeeeeeeeeeseeees 81,698,000 eee 81,007,000 eee 691,000 oer ooo 
Private securities eee ee eeereneee 28,003,000 eee 27,028,000 oe 980,000 eee oe 
Treasury bonds........0++ seeeeee 10,466,000 one 10,466,000 eee eee eee one 
LIABILITIES. 
Notes SOO eee TORO SSR OE HERERO SHEEee 94,760,000 oo 94,973,000 oor eee ooo manne 


Government deposits eeereeeee 8,557,000 eee 7,695,000 Sed 862,000 
Private GOPOSitS sccecerserreeee 19,222,000 12. 18,070,000... 1,162,000 
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lished compared with the previous statement :— 
IMPERIAL BANK OF GERMANY. 








April 23. April 15. Increase. Decrease, 
ASSETS. 2 £ £ £ 
Coin and bullion ........s.c0000 24,784,000 ... 24,726,000 ... 5,800 sw. eee 
Discounts and advances...., . 18,327,000 wee 18,624,000 eee eee eee 297,000 
LiaBILITIES. 
Notes in circulation ........0008 29,798,000 eee 30,208,000 eee oes eee 410,000 
Dapendte, Be. vececedesesececcovees 777,000 ... 785,000... vee eee 8,000 
Current accounts.........000-e0000 8,395, e- 8,225,000 ... 170,000 ... eee 
AUSTRIAN NATIONAL BANE. 
April 24 April 17. Increase. Decrease. 
Assxte. £ £ z £ 
Coin and bullion eeeececcecceces 13,745,000 eee 13,745,000 eee eee eee eee 
Discounts and advances ...... 12,476,000 oe 12,265,000 eee 211,000 eee eee 
LIABILITIES. 
Circulation SOC eee reese eeseseseee 26.459,000 eee 26,309.000 eee 141,000 ee tee 
NETHERLANDS BAN&k,. 
April 29, April 23. Increase. Decrease, 
ASSETS £ £ £ £ 
Caleh ccnsicccuiincisennntattncetestatin 9,708,000 ... 9,745,000 ... oh ee 37,900 
| Discounts and advances...... 8,994,000 ... 8,660,000 ... 334,000 ... ots 
LIABILITIES. 
Notes in circulation............ 16,425,000... 16,223,000 ... 202,000 ... 
BOOOUTRD ccncctncensannecsessecnesss 724.000 ... 637,000 ... 87,000 ... 
: NATIONAL BANK OF BELGIUM. 
April 25. April 18, Increase. Dec:ease, 
ASSETs. £ £ £ £ 
Coin and bullion ..... ouneasscen 3,787,000 ... 3,722,000 ... 65,000 ... 
Discounts and advances...... 11,578,000 ... 11,115,000 ... 463,000 ... 
LIABILITIES. 
| Circulation.....e.ec-..s.-000-08 12,842,000 ... 12,806,000 ... 36.000 ... 
BIOEIED cntrsenceveaneesqneebnsssin 2,775,000 ... 2,287,000 488,000 ... 
22 SWISS CONCORDAT BANKS. 
March 30. Feb. 25. Increase. Decrease. 
ASSETS. £ £ £ £ 
Cash (especes metalliques).. 1,235,000 ... 1,327,000 ... sia ese 92,000 
Re ae 4,733,000 ... 4,609,000 ... 124,000 ... ane 
Debit current account ...... « 3,335,000 ... 3,340,000 ... 45,000 
LIABILITIES, 
Notes in circulation ......... 2,693 ,°C0 2,563,000 ... 130,000 ... sb 
Deposits, current accounts... 1,532,000 ... 1,571,060 ... eos 39,000 
Do at notice .........--.00seee 7,553,900 ... 7,491,000 ... ’ oon 
NEW YORK ASSOCIATED sANKS. 
April April 20. _—_s Increase. Decrease. 
£ £ £ z 
ID vcnscdbcntineistes sescasenctl + 6,515,000 7,183,000 + 670,000 
Loans and discounts..........+. 46,060,000 .., 43,422, ade on - 362,000 
ke A 6,986,000 6,438,000 ... 648,000 ... jan 
CUPOUIAEION ccaccosrecesccescesicess 4,004,000... 996,000 8,000 ... _ 
ea oar 40,176,000 ... 40,410,000 234,000 


Converting the reichs-mare at 1s; the Austrian florin at 2s : the Dutch florin at 
at 1s 8d; and the franc at 52f per 1. American currency is reduced into English money 
at 4s per dollar, 


Discount AND Money Market.—<As it is apparent that 
the open market has not yet been brought into such a position 
|that it would be compelled to respond to an advance in the 
| Bank rate of discount, a rise above the existing level of 3 per 
| cent. was again deferred at yesterday’s weekly court, notwith- 
| Standing that the figures of the return then presented would 
_have entirely warranted such a movement. Trade at home is in 
such a lifeless condition, and bills are so difficult to obtain, that 
the floating supply of money has been diminished far below the 
point which would have been regarded as safe a year or two 
back. Yet this point has been reached without stimulating an 
inquiry at the Bank in any way, for the reason that the dis- 
count establishments prefer underbidding the Bank and 
securing some business at all risks, to continuing idle 
altogether. But, as we stated last week, the condition 
of this market is such that it might be influenced 
much more readily than would in ordinary times be the 
case, and it becomes a question whether the Bank 
directors would not be justified in more rapidly diminish- 
| ing the supply of money so as to insure general 
acquiescence -in a 4 per cent. rate, which for many 
| Teasons would be a relief, rather than not. The New York 
| sterling exchange is now declining, and this would point to a 
| Stoppage of gold shipments from that side ; and although 
| Germany has sold silver much less rapidly in this coun- 
try of late, and is, therefore, likely to take less gold in 
exchange, we are still considerably in debt to France, 
and the opening of the Paris Exhibition may 
tend to make the balance in favour of that country yet larger. 
At the same time, the diminution in the Government balance 
tends to show that the State expenditure is considerably above 
the average, and these are so many additional reasons why it 
would be preferable to have the position of the Bank of 
England materially strengthened. We know that during 
June the reserve generally increases, but in the meantime 
risks are being incurred which it were as well should be 
avoided. In times like the present when the greatest caution 
is called for in business, it is the more desirable that 
the financial position should have the minimum of the 
speculative element in it. Monday last was the half- 
monthly Stock Exchange settling-day, to-day was monthly 
settlement in Consols, and at the same time preparations had 
to be made to cover the inland paper falling due to-morrow 
(the 4th) ; but for all these purposes comparatively small 
hares were required. Though money has throughout the week 
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The following are the principal items in the accounts of the , been admittedly scarce, there has been very little pressure in 
undermentioned continental Banks for the latest week pub- any direction. Meanwhile, the quotations which we furnished 
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last Friday for bills and advances are practically unchanged. 
To-day loans on good security were obtainabl: at about 2} per 
cent. 

Again, the Bank of England reserve has fallen decidedly 
below ten millions, and the position is relatively weaker than 
it was a fortnight ago, in spite of an influx of sovereigns from 
abroad. The liabilities are heavier than last week for the 
reason that the increase in the private deposits has ex- 
ceeded the reduction in the public deposits; and, at the 
same time, there is an expansion of as much as 866,$21/ 
in the “ other securities,” pointing perhaps to a slight revival 
of the recent precautionary demand. In spite of the receipt 
of 219,000/ from abroad, the coin and bullion indicate an 
increase of but 63,644/, so that 155,000/ has been absorbed 
into the internal circulation, going, of course, to Scotland. 
For that quarter a portion of the outflow has still to be pro- 
vided ; but it is generally less in the May term than in 
November. The increase in the note circulation—which is 
a usual circumstance in the first week in May—is 453,435/, 
deducting from which the cash increase there remains 
389,791/ as the diminution in the reserve—now below one-. 
third of the Bank’s indebtedness. 

The Bank of Holland on Wednesday raised its rate of dis- 
count from 3 to 3} per cent. It had stood at 3 per cent, since 
October, 1875, when it was lowered from 3} per cent. 


Money is again more plentiful in India. The Bank of 
Bengal yesterday further reduced its minimum rate of interest 
and discount to 6 per cent.,and the Bank of Bombay at the 
same time effected a similar drop of 1 per cent.—in that 
instance to 7 per cent. The consequence has been that the 
Indian exchanges have declined another ;;d per rupee during 
the week, and silver is now still less likely to be purchased for 
that quarter. Hitherto, the Indian Government have placed 
their Council drafts above the estimated average for the year, 
but this premium now bids fair entirely to disappear. 


Various small amounts in gold have arrived from the East | 
and from America, and have found a ready absorption for 
France. In silver little business has been transacted, and the 
arrivals from Germany are small. Thus far, during the 

\ 
| | 
} 

} 





current year, the shipments of silver and silver coin eastward 
from Southampton have reached 3,177,638/, as compared 
with 5,041,119/ in the same period of last year, these figures 
being taken from Messrs Pixley and Abell’s Circular. This 
week the price has receded $d per oz, to 533d. The foreign 
exchanges have moved adversely to this side, and money is | 
generally more in demand on the continent, | 
The Berlin Bérsen Zeitung remarks with regard to the | 
statement of the accounts of the Imperial Bank of Germany, || 
dated 23rd April, that the note circulation shows a further | 
decrease to the extent of 409,500/. The amount of) 
notes in circulation is now 29,798,400/, and exceeds / 
the amount of cash held—which is 26,587,100/—in round | 
numbers by 3,200,000/ only. So that a “ note reserve,” not | 
subject to taxation, of 10,482,450/ is the result. The bills | | 
held are reduced by 276,150/, while the “Lombard” ad- | 
vances of the bank have increased 20,250/. The liabilities of i] 


} 


the bank on “giro” account have increased 170),450/. 
It is stated that Mr Robert Ruthven Pym, of Sir Samuel | 
Scott, Bart., and Co., bankers, is about to be admitted as a i 
partner of the firm of Messrs Coutts and Co. ; ae 
As the agreement between the Hampshire and North Wilts 
Bank, and the creditors of Messrs Willis, Percival, and Co, |) 
has been unanimously confirmed, and has received the sanc- || 
tion of the Court, it.is understood that the distribution of 9s || 
in the pound is to be made early in the coming week, A 
meeting of the shareholders of the Hampshire Company is 
convened for the 8th inst., when it will be proposed to change | 
the title to the “ Capital and Counties Bank.” The introduc- 
tion of the word “Southern” before Counties would have 


rendered the title more appropriate. — ; 
The discount quotations current in the chief continental 


cities are as follows :— 


if 
[. 
i 
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Bank Rate. Open Market. | 
Per Cent. Per Cent. 
Paris ...cccc-ccoccsocoscecvecee i idilaia ae, gues y 
TM a otacieepancnatios Sa cis ao 
Frankfort.....cosossosseseersensensensoree Se sinasien 2 3 | 
en ae a} 
BrusselS ..csccerereecencseee svesenenees o By  sceceeees 2 
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Bank Rate. Open a. mn a... nna Pee 
Per Cent. = Cent. 
VION cccrccccccccccesccccecscccece-seeces 44 ccccceeee 
St Petersburg ............++ ocoseveouis eco «|G cecccscee ts 


The allowances at the private and joint stock banks and 
discount houses are as follows :— 


Private and Joint Stock Banks at notice... 2 per cent. 
Discount houses at call ............s.seseeees « 2 per cent. 
Discount houses at seven days’ notice ...... 22 per cent. 


Discount houses at fourteen days’ notice... 22 per cent. 


We subjoin our usual quotations for mercantile paper 
having various periods to run :— 


Bank bills—G0 days ...........sssesesseees ; 23 per cent. 

— DO | cecccdecstesscditines 2§ 3 per cent. 
— & < stacses pedeceetnctes 24 per cent. 
—_ GC —_—s cacsesccesenscecceses 2% 3 per cent. 

Trade Dills——B = ———aresecccccceseeceeves 3 per cent. 

os GB —_cecprecosccsccncepene 32 per cent, 

‘ per cent. 


| a, 6 = #& seccces eéocsoeeesees~ 3 $ 
i 


Tue Stock Marxets.—The foliowing tables will show how 
slight has been the movement in market quotations during the 
week, and, as is usually the case when business is slack, the 
changes indicated on one day have been counterbalanced the 
day after. Some few securities, such as Russian bonds and 
Scotch Railway stocks, have been depressed throughout the 
week, and these instances will be referred to in due 
course, while, on the other hand, the Erie fore- 
closure has lifted a weight off the American market, 
as it is hoped that British bond and _ shareholders 
may henceforward appeal to the American law courts to 
obtain their legal rights with some prospect of success. 
Otherwise the record of the week has no great significance. 
On Saturday, the tendency was adverse, for the Lancashire 
strikes affected railways in that county, and Russia, i in default 
of obtaining a new loan, was reported to be issuing more 
paper money. On Monday, the half-monthly settlement was 
completed in the Stock Exchange, with the occurrence of one 
failure ; and prices were firmer in the afternoon, the reason 
assigned being that the negotiations for a mutual withdrawal from 
|| before Constantinople were again making progress, after the 
| delay caused by the illness of the Chancellors. Tuesday 
| brought a fairly satisfactory improvement both in home and 
| foreign securities, the morning’s telegrams being hopeful in 
| 
| 
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tone, but as no further news arrived during the day, there 
was a slight reaction at the last. Wednesday was one of the 
two fixed holidays in the Stock Exchange, which date 


from a bygone period when the English funds 
were the one security dealt in amongst _ stock- 
jobbers ; but had the markets been open, there 


would probably have been a relapse, for the continental 
| bourses were flat, and it was reported that Austria would 
forthwith oc:upy ‘Bosnia, while the despatch of the Cimbria 
te United States waters formed another doubtful incident. 
On Thursday, there was a general decline in prices, partly 
from these circumstances, and partly from a failure in 
| Amsterdam, which caused a considerable sale of Russian 
bonds in this and other markets. Besides which, although | 
there was no rise in the Bank rate, the appearance of the 
return gave general dissatisfaction. This morning, the news 
from abroad read more peacefully, and prices rose rather 
sharply; but they were weaker in the afternoon, on various 
unsupported rumours. 

Eneuish GoverNMENT Securitigs.—Owing to the rise in 
: British funds on Tuesday, and again this morning, the 





tendency to decline during the remainder of the week has 
been more than counteracted. Notwithstanding a relapse this 
afternoon, Consols have risen } per cent., both on the day 
and on the week. ‘There is a decline to report in Exchequer 
bills, due to the firmness of money; and Indian Government 
stocks are dull, 








CONSOLS, 

Money. Account, May 3. Exchequer Bille. 

: Lowest. oe Lowest. Higbest. March & June, 
DECRTGAT cceccvccessnvencevces BER 2. O4E  ...00 PEF cco WEE ctene 5s to 153 pm. 
BEORERY .cccveccevcvecsocseustes O42 ... O4f ...... . an. ae 5s to 138 pm. 
DRORERG cecsversecennssceneonsen DEE nee DEE cover ~. an ED. .gennee 5s to 13s pm. 

Wednesday Pee ceeeeereeeeeeee oliday. 
| WRORR . ctminsenenvianinien a ee BOD ce BB. ccc 3s to 133 pm. 
—June 3.—, 

Friday.. O47 2... BBE ove... $4} 95} ..... 38 to 138 pm. 


|| The followi ing ‘are the changes for the week, taking the 
| latest unofficial prices for quotation :— 


Closing Prices Ciesing Prices Tac. 


last Friday. this day. or Dec. 
Console for TDODESY ... coscccccccerceceeccesecvesece: 943 eeeeereee 47 5 + $ 
SPD DOU S ncnssentesetnndememmniaiatactiis i (June) 95 } aoe one 
ROGuCAd BH .......cccesecseee cneudanneebiiebianhe 34 coossswe O34 # - % 
So MEY “Us cieenstenneepmenthantcetin emus ; eevee O3$ 2 - = 
Exchequer bills, June 3% .. vevenee 108 158 pm... 8s l8spm — 2s 
| Bank btock (lust dividend 4 %) . emeree GET - eaenntece 255 7 ps 
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__ ae Res. CE 4 4, 1878. 


= Frida = this day oe 

India 5 %, red. at par, July 5, 1880 ........ 103} ing a as 
Do 4%, red, at SD sgateieeiineee 100} ? eetceeces 2 *ee eee 
Metropol. Board Worke 3¢ % Consoles... 10] } eocccceee 101 3 ete: jotee 


Forrien Stocks. — Altogether irregular variations have 
resulted from this week’s movements in Foreign State securi- 
ties. First of all, in the Egyptian Unified Debt there has been 
a further improvement, as the, until recently, quite cunhoped- 
for event that the May coupon would be paid in full at 
maturity has come to pass, and the loan is to-day quoted ex 
3 per cent. interest. There is a difference in the reports 
circulated as to the means adopted to raise the sum 
wanted a week ago to make up the required 2,000,000/; 
but there can now be no doubt that the money has been 
forthcoming, and that it has only taken four months to make 
up the six months’ interest. At the same time, Mr Romaine, 
the Comptroller-General of Receipts, has again thought fit 
to forestall the Committee of Inquiry by issuing estimates 
for the current year, from which, out of a revenue of 
7,300,0002, he calculates that 5, 900, 0007 would be required 
for the service of the debt, leaving less than 1 ,000,0002 for the 
administration of the country. His estimates, however, have 
not attracted much attention, as other and better known 
authorities are engaged upon the task. Russian stocks have 
fallen. We have in a previous paragraph detailed many 
of the circumstances which have operated upon them, 
but yesterday’s fall was the most severe of the week, and was 
attributable mainly to selling from Holland. To-day there 
was a good recovery therein during the morning, but a relapse 
in the afternoon. The other leading variations have been—a 
fall in Austrian and Hungarian, as those countries disagree 
in political and financial matters ; a drop in Brazilian, as it is 
reported from Rio that there is to be a fresh issue of six 
millions sterling in paper money ; a rise in French Rentes, 
probably owing to the opening of the Exhibition; and an 
improvement in Bolivian, due to proceedings in our law 
courts. To-day’s rise in Russian bonds reached } to 
1 per cent. 

The following are the changes for the week, taking the 


latest unofficial quotations :— 


Closing Prices Closing Prices Inc. 














last Friday. this s day. or Dec, 
Argentine 6 %, 1868 ccrccccccccccoscccccccessccces 1 ecsosscee 71 3 + j 
Ditto 6% Public Works, 1871. Seeeereeseeeee 59 60 eeereee 60 2 + 
Austrian 5% Silver Rentes (lessincome tax) 52} 3} ecoccccce SAS 3h -1 
Brazilian 5 Tae a seereeenre ference weer eeereeseesee O44 53 eeeeeese 93 4 = lk 
Ditto, 1875 seereeeenees ‘ eeeeeere . 914 23 - TI 
Bolivian 6 %, 1873 seeeeeeeereere Feet eeeeeneeeetees . ow eeeeeeres = a + 7 
Baenos A 6 %, 1870 SPOTS TER ee ET eREEE TSE Tee eeerereee + 
Do 18 eases POOeeereeeee eereeseteessescos eee 58 9 aeereecee 58 60 + + 
Chilian 5 %, 1873 oeereeeee ROOROO HERO EE Het eeeee ooee $2 3 eneeeeree CPS =—s_—© snow ace 
Costa Rica 7 %, 18732... oe eeeeeeeeeeeret 4 6 See reeree 4 6 
Danubian Principalities 7 %, “1864 ecccccees «478 82 ecscsvece TO GB ane one 
Ditto 8 % 1887 . eeeeree eee BY 92 eeeeeeres &Y 92 +7 #*8 
Egyptian 7 %, 1866 (Viceroy's Loan) «. soreee 65 7 ecocseree 66 8 +1 
Ditto (Khedive Daira Sanieh) .. evsee BEE DE —ceorreeee 39 F + 
Ditto Unified Debt Stock ....s0.+ceseeeseees . 323 § crore BO ZXd + ; 
Ditto 5 % Preference Stock .......cceee-see © S25 Sh —s_seorcccee 533 4 + 
Entre RlO8 7 %  ..cecsesercsseseersesesccnserseeees 73 8 eooccosee FSB soe wee 
ee BW reeccccserseceoecess seeseeees ot 3 + i 
Danes 5 %, 1B73..000» eens eee - 
Ditto 6% PeeeeE ROE we rete eereeeeee Ser eereeneweees 98% 9 eeeeetees 98 3 = $ 
Ditto, 4874 seen See ee ORO R ORE ee ees eeeeeeeeneee eteeeeee 88} y eereetees 874 s —_ 
Itasian 6 %, 1861 (less income | tax). ecscesce 6908 § jabiienen 70} 2 + 2 
tto 6 % State Domain ....... orrersereseos « 99 LOL aevseeres 99 LOL see one 
tn... i - stehas ae shee 
Japanese he %, BTU .cocccscsevccccceeccoscccceces 108 10 ereeee oe 108 10 see ove 
Mexican 3 *% Se eR ETH ee eee eee SPST SOSC CCC e ERE ROE Ee 7 3 OC ret eee 7 2 —_ 2 
Norwegian 4} BH ceoccccceccces seeeeeeseercncees eeeee 964 7k soesens . 4h 5} ee 
Paraguay 8 %, 1872 SRORS ROR eee e tee seceeeree Ay 5} etree eee 4h 5s oe e090 
Peruvian 6 %, 1370 ....cccccsccceece ssccceeccccoeses 343 5 eeerereee 14% 15 ~~ } 
Ditto Consolidated 5 %, 1872.. se reeeeeeeseee 12% 2 eeerereee 12% & = 
Portuguese 3 % Bonds, 1863, &e.. ee eeeeeeeees 61 : eeeeeeres 50} 1 - 2 
Rassian 5 ihe 1822 . SOCSH CSET ESC Cee eee 7i 3 ee teeere 70 1 1¢ 
Ditto 5 % , 18S ceccccccvccscsecees - 745 eeeresees 694 70} xd— 2 
Ditto 6 %, 1870 SOE ESSERE REET E EE OEe MEeeeeee oo = 7 eeeeetees 753 3 = 1s 
Ditto 5 %,. 1871 seeeeteeee SSPE EHH CRC CHEE ORE R EES 73 ee teeeee 72¢ 3 — it 
Ditto 5 %, BIZ coccecccccccecccccccccceccscccocss 73% 4 eeeceeves 72 3 = 7 
Ditto 6 %, 1873" eentereese OOreeeeewnnreeee teeeeee 753 3 eenreetes 745 i = 
Ditto 4t %, 1875 SOC Cee ee eeteOreesetesenceseese* 67 3 seeeereee 66 4 —_ 1 
Ditto, Anglo-Dutch, 5 %. 1864 and 1866 77 aeceeeces 76 6 —_- 2 
Ditto 4 %, Nicolai Railway Bonds......... 68} G} —see....0. O44 5} xd — 2 
Ditto 6 %, Moscow-Jarosiaw .......c0.0008 erceceen 846 - 4 
Ditto 5 %. Charkof-Azot Bonds..0.c.eceece « 73% 43 " ae - 1 
or FE 7 %, 1874......000c0ccc008 eececeece eoveces TSB = aeceeee eo 738 —_ ave ove 
panish 3 % Hon ROR Oe Oe OR OEE ETE E Re Fe eee et eneee esee sentences 123 4 = % 
“PD itt 5 %, 1870 (Quicksilver Mortgage) 97% SE —cacveeves O74 BR —svve ove 
Ditto 6 % (Lands Mortgage) .. an wae VEG” sad’ tee 
BO B D. . screcensngnetinmancepeieonenninrenenss 29% 4 oss - € 
Turkish 1854 (6 % Egyptian Tribute)...... 49 51 o oe 
Ditto 6 %. 13868 SEER OOOO ETERS. Ce eeEeeterere see 94 10 eetccese: . 9} 10 woe 008 
Ditto 6 %, 1862 SPCR MRETEESE TS COREE OEEEE: Fete ee 8 : eereere . 7 8% = ; 
Ditto 6 %, 1865 (General Debt) .......... — 738 = 
Ditto 6 %, 1866 SESE EES ESE CER THEES SORE TERS ee 8 + eeeeeeree 8 $ = 
Ditto 6 %, 186¥ SORE E HES E He EERE SESE eee EEE OER 72 8 eeeeeeree 7% aoe 2 
Ditto 4h % , 1871 ..0.0. eoccceccecocccecocccesosess SD 5 eccccecee 32 oon ee 
Ditto 6 %, 1873 SHOES H ESSE Tee ETE SO SRE SEES OEEe 72 8 ee tcceese 7 = 
Ditto 9 %, Treasury B and ........000040 1214 cocsgeree 12 18 = 
Uraguay 6 %, 1866 FOES CERRO OOOO COCR COE Cee 23 = eeereeeee + 


Venezuela 6 %, 1864 and ‘1868 baam WO 3D. : atoms : 

Eneuisa Ramways.—The ik opened with a fall in 
London and North-Western and other lines serving the 
Lancashire cotton districts, which are expected to lose traffic 
on account of the strike ; and later on there was a smart 
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reduction in the Scotch stocks, due partly to bad 


traffic returns and y to a strike amongst 
the mechanics on the North British. On the other 
hand, the Southern companies have improved during 


the past day or ‘two, the occasion being the actual opening of 
the Paris Exhibition. Great Eastern and Great Northern 
have received a fair amount of support. For the rest, the 
changes have been trifling in either direction. To-day, 
South-Eastern Deferred rose 3; London and Brighton 
Deferred, }; Chatham and Dover Preference, $ ; and Great 
Eastern and Metropolitan, }. 

The following shows the principal changes for the week in 
the quotations of ordinary stocks, comparing the latest un- 
official prices :— a 


Closing Closing Prices 
last Friday. 





this day. or Dee, 
Caledontan eee ee SO Hee eee ESSE TEES: EO eee ime t eer conse 1113 24 = 13 
Ditto Deferred NO. lesecss.sessscosessessssosoves TS 83 9 - 
Great Eastern....... Aer eeeeeeneee eee coscescececcse §47 $ seeseeces 47% } + 3 
Great Worthen  cecescrecccessccescccces ecsccccsccce §=114$ 53 esessecee 115 6 + 3 
Ditto BD. secccccecccccsecsssece Seeeerseneeeere soneeee 116 t eeeceeree 1153 6} — 2 
Great Western...........0..c.corsseees Seceeesereeses 95% q eeereneee 5} 3 = 3 
Lancashire and Yorkshire... ......0sssesssssees - 1323 sovseeees 131 2 -1 
London and Brighton se eeeeceesereee eeccceseescesce §129 30 ecoscesree 129 30 eee ee 
BD B.  covccesnescopecocusntreccesnesene casas seeeree 1253 £ eeereeeee 126} & +1 
London, Chatham, and Dover... ecsnsene <a } seosesece 21} 2 oa t 
Ditto ‘Arbitration Preference ...... sesesseee 83 cocseseee S4t +1 
on and North-Western ..... seeeceeeneeee 1445 t cccseecse 1433 ? - i 
London and South-W estern.......cesceccersssee 132 3 eeeceoses 131 2 = 1 
Manchester, She‘ieid, and Lincolnshirs ... 77} 4 eccccorse 775 E + 2 
Ditto Deferred SEES ET ES SESE SE CSRS ERE EEE TEETER Oe + eee reeeee 38 A 7e fee 
Metropolitan eeesewseeeee POR eee ee ee eneeeresereeee 113} % eeeceeees Ha 3} = 3 
Metropolitan District AOR eeeeeeeeseeeneseseeees 67} $ seeceeces 7 — + 
{ Ditto ditto Preference « See e er eeeeereseeessesee seeeeeces Zima ” 
Midland POP SPORE Re eee eee eee eee Tee: seeenere seeeeeree 125% i = 3 
North Staffordshire .. eeeeee POOP E ROE HE HEH eee ee ee eeee 59 61 eeeereree 58 60 — 1 
North Britian ....0..cc.cc-cerccccosecceccscecccoces 79} 804 seeeeee 78} *t —-1 
North-Eastern—Consols POSTER e eee ee eee CET eeeee 1393 404 eeteereee 1394 = 4 
SOutlr Eastern ....ccccccosesecscesecsssensevesesscess |: a.) Sa >, ese.cee 
Ditto Deferred Fee eeereere A he hd 1193 2 eereceee 1202 1 + 1; 


The quotations for the leading debenture stocks compare as 
follows with last week :— 


Closing Prices Closing Prices Inc 
last Friday. this dav. or Dec, 
Great Eastern A 5 % eee OSS ESTES eRe eee FEEe 25 7 eeeeeer 1253 6} soe #88 
Ditto 1867 Redeemable 5 %..ecccrcccssseeree 121 3 ecescccee 122 3 + 3 
Great Western 5 % Deb, seecesees: seeeeeres: tees 126 8 eocccece 126 8 eee es 
London and North-Western 4 % eee eee eeree 1063 7% eeeeeeree 1064 7% or 88 
London and Bri nton Ay Sees eeeeerees 114 16 eee eeeeee 114 16 ee fe 
London, Chat., ee Arbitration a % sy ie ssessoree 110$ 125 


The traffic receipts on seventeen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending April 28 to 
1,040,866/, being an increase of 22,522/ on the corresponding 
week last year. The principal increases are the Great 
Western, 5,451/ ; the Lancashire and Yorkshire, 5,049/; and 
the Brighton, 4,498/. There is a decrease shown by the 
North-Eastern of 3,606/; and by the North Western of 
2,207/. A large part of the holiday traffic is included in this 
return, and when this is taken into account we must regard 
it as being decided! oy unfavourable. 


WAY TRAFFIC RECEIPTS. 
Aggregate Receipts of 














Week's Receipts. Half-year to datet 
eapeenieeiatin 
Inc. or Dec. Inc. or Dec. 
on on 
Corresponding Corresponding 
sent week > "77. Anant, per. 7 ‘77. 
Great Eastern ............ 51,479 + 4,221 ... 769,102 17,296 
Great Northern............ 56,896 + 286... 918,784 ++ 24,385 
Lancashire & Yorkshire 69,973 + 5,049 ... 1,115,100 — 1,011 
London, Chat., & Dover 22,043 + 4,259... 292,621 + 9,222 
London &North-Western 175,459 — 2,027 ... 2,844,047 — 5,730 
London &South-Western 47,879 + 4,107... 636,823 4 15,104 
London and Brighton... 37,411 4,498 ... 511,229 + 35,132 
Man., Shef., & Lincolnsh. 30,004 133 ... 503,175 + 8,329 
Metropolitan ..... encetegn -- 10,837 4tl ... 174,874¢ + "226+ 
Metropolitan District ... 6,400 468 ... 104,682 5,580 
Midland....... evccecoccecocs 121,334 + 610 ... 1,966,400 + 40,789 
North-Eastern ........+.++ 114,200 — 3,606 ... 1,850,725 — 64,754 
South-Eastern ..... veveee. 88,308 + 3,667... 529,849F +4 17, »796F 
*Caledonian ..........++++« 54, — 2,125 ... 696,924 — 18,256 
*Glasgow & Sth.-Westrn. 19, 707 — 1,147... 240,378 — 9,553 
*Great Western ......... 139, '235 + 5,451 ... 1,632,596 — 9,263 
*North British .........- 44, 862 — 1,763... 540,701 — 11,062 
1,040,866 + a ---15,328,010 + 54,140 
* In these cases the aggregate is calculated from the of February. 


The South- is for one day less 


oS a ee 
his year than 


ase anp CorontaL Raiways.—The following are the 
changes for the week :— 


=. Closing Prices Inc, 
“— a ° 4 _ or = 
Rotterdam csecce-ceccecsecseces sos seereeees a 
Se eae FrancieGo ....0s.sesecscecserenees ey seeceeces ry dui Ot 
Baan AyreeGreat Souther ine ah |. whi > 4 
Pe ed 26} 7k seeceecee 263 7 - 
Lamberg Cerna itn Perret 10} senses cee 2 3 OR cciune 
Peruri 1 i eeeeteee j oo 
ae seneesenseesecceeces ceceaneeesesrensseess ecscccocs SEE ace ee 


Closing Prices 
last Friday. 
637 
110 12 


525 
—— aa Inc. 
i : 
Sambre and ci cnietatannntinnnsitenainiinns ener seees ‘on sad _ 
eeereeces St 4 ~T : 
eeeeeecee 5} Se 4! o Geen 
weer eeres 9} i > 4, 
East Indian .... Seer a cinstine 126 8 ‘+ 1 
6} 7 rsecenss 7 3 + 
+. 4 
> 
AMERICAN Securities. —The improvement | in United States 


G-eat Indian Peninsuia.............. woceccececese 
Great Western of Camada..........s0.cccsesceses 


eeeeeeses I 19 21 


Ban Paulo... .ccrerseosevessevevercerseressecesecceses 
Government and railroad investments has made further pro- 
gress, and the Erie foreclosure has again added largely to the | 


Ditto 8 % Obligations (Jan. & July)...... 

British Possessions. 
value of the mortgages, while the shares have also slightly 
advanced. 


Closing Prices Closing Prices Inc, 
GovauMEeNT anD State Stocks. last Friday. thisday or Dec. 
Onited States 1967 (par 103) ........c.0000008 1OS§ sessevee LOS} om 4:4 
Ditto 5 % 10/40 Bonds (par 103)....ceccore 107 2 —— cescenees 107% 8 + ¢ 
Ditto 6 % Funded Loan (par 103) ..... eve 1053 4 ° 1064 } + ¢ 
DMSO GD: ccc. cnsensbnsebvecsoctetnentissiveperecs 1043 4 qtivnes 104i 5t + OG 
Massachussets 5 % Sterling Bonds. 1900... — 107 9 + 3 
Virginia New Funded (par 103) ........s.cs.e ee eco GL 3 + 


RatLRoaD SECURITIES. 
Atlantic and Great Western lst Mortgage 


Trustee’s Certificates (par 103) .......... 23 5 cesses 246 +1 
Ditto Leased Lines Rental Trust.... ....... 38 40 eeecce: ee ae wes 
Baltimore and Ohio 6 % Bonds, i910......... 105 7 ecees ee ONO. ico att 
Erie Shares (par 103)..........cccccccoesere sence lif 2} ecvcseree 12 § + § 
Ditto 7 % ist Consolidated agg 
Trastee’s Certificates .......csceeseeecssees 95 6 scorseree 98 9D + 3 
Illinois Central Shires (par 103).....0..000 «ss 76% 7% ececenece 77) 8 +1 
Lilinois and St Louis Bridge 7 %, Ist Mort. 87 9 eocceece 3 - 1 
New York Central 100 dois shares (par 103) 108 10 e0erceces 108 10 con owe 
Pennsylvania 50 dols shares (par 514) ...... ee. saeneeees 29 3: eos 
Ditto General Mort. 6 % Bonds. 1910 .. 508 TE. cndeenses 106} 7} 
Philadelphia & Reading General Mort.,x all 54} 5¢ eeerescee 55 6 + 3 


Orner Marxets.—The following are the changes 
most prominent miscellaneous securities :— 


in the 





Agra Bank.........s000» ineennnts bictmvcttdsecnaietninn BUD: Ds - \ceeene 11} 2 one a 
Bank of Egypt .. eaweesstncscessoncenese” a We soccescee 23 6 + 3) 
London and Westminster . cescesese senescoueceenes 62 3 scceseree 63 3 on 
Union of London .. céivacbue 414 23 , kao 
Anglo-American Telegraph Snisvsptenbalianinicanet t Sticdince 60 4 

TORE ecencecesvcnntnetavenes Seen einventttinananeneyen i  eaeeices aos 
Western and Brazilian = de tecaees 4} 3 + + 
B. ston City 5 %, 1899 105 7 oi 
Genera! Credit and Discount...............seeces oe. deasailess ee co - dee eee 
Wathened TURCOURE - sceisesec.cqctssscinenesoccasend bt eee 93 - 
Peninsular and Oriental Steam...........+ ss+ hee 40 2 + 3 
Gas Light and Coke ........... | fae 188 93 +1 
ymperial Continental Gas ..........00.ccccereeees ee ee 92 4 +1 


CoLtontaL GOVERNMENT Securities.—New Zealand 5 per 


Cents. and 44 per Cents., 5-30, have advanced 4, but ot 
wise no important change has occurred. 

Banks.—The most prominent feature has been the im- 
provement in Egyptian establishments. Anglo-Egyptian have 
risen $; Bank of Egypt, 3h: Colonial, 1; Franco-Egyptian, 
3; Imperial Ottoman, 4; an d Mercantile of the River Plate, 3. | 
Anglo-Austrian have fallen 4, and London and County 4. 

TELEGRAPHS.—A somewhat weaker market. Cuba have 
declined 4, Submarine 5, and Western and Brazilian 4. 

MinES.— Prices have been depressed. South ‘Caradon 
have fallen 5; West Chiverton, 1; Cape Copper, 1; and 
Eberhardt, }; Richmond Consolidated have advanced }. 

MISCELLANEOUS. — The week’s movements have been 


neither many nor very important. Gas Light and Coke have | 
risen 1; Imperial Continental Gas, 1; Peninsular and 


| 
| 
| 
| 
| 
| 
| 
| 





| 
| 
| 
| 


Oriental Steam, 2; and Provincial Tramways, i. On the 
other hand, East London Waterworks have fallen about 2 
Australian Agricultural, 1; Scottish Australian innenlinnaats 
2; and Crystal Palace, 2. 

’ BULLION.—The following is a from the circular of 
Messrs Pixley and Abell, dated May 

Gold.—The demand continues to et all the arrivals, the only | 
amounts sent into the Bank having consisted of sovereigns to the value 
of 219,000/, received chiefly from Egypt. The gold now on the way 
from America has been sold for the continent. We have received 
207,000/ from India and China, and 55,000/ from the West Indies. 
The Peninsular and Oriental steamer takes to-day 45,(00/ to India. 

Silver.—The arrivals have been small, but the market has been so 
inactive that a further fall has taken place, the amounts by the Pacific 
steamer Liguria and the West India steamer having been sold at 53$d 
per oz. To-day, as exchanges are reported lower from the East, 
transactions have taken place at 533d. We have received 60,000/ from 
the Pacific ; 20,880/ from the West Indies; 17,00€/ from New York— i 
97,880/. The Peninsular and Oriental steamer takes 60,0002 to India. 

Mexican Dollars—The West India steamer brought about 75,000/ 
of this coin; the consignments that came without any limit as 
to price were sold at 533d per oz, showing a reduction of $d per oz. 
The steamer takes to-day 71,490/ to China and the Straiis. 

Exchange on India for banks’ drafts at 60 days’ sight is 1s 84d per 
rupee. Tenders for 50 lakhs of rupees of India Council bills were 
received yesterday. The allotments were :—To Calcutta, 46,15,000 
rupees, average rate 1s 8-507d; Bombay, 3,85,000 rupees, average 
rate ls 85d. Applications on both Prosidencies 1s 83d per rupee, 
receive about 14 per cent., above in full. The latest quotations of 

from the East for bank bills at 6 months’ sight are, from 
Caleutta, 1s 84gd and from Bombay ls 83d per rupee; from Hong 
Kong, 3s 11d per dollar ; and from Shanghai, 5s 5$< per tael. 

Quotations for Bullion. —Gold—Bar gold, fine, 77s 104 = oz 
standard; ditto refinable, 78s per oz std; Spanish doubloons, 7 4a 6d 
to 74s 9d per oz nominal ; South American doubloons, 733 i0d per o 
United States gold coin, 76s 4d per oz; German gold coin, 76s 34 
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p>r oz. Silver—Bar silver, fine, 533! per oz standard; ditto, 
‘containing 5 grains gold, 544d pxr oz standard ; Mexican dollars, 
5324 per oz, last price. Quicksilver, 7/; discount, 3 per cent. : 
| Messrs Grant Brothers and Co. announce that Mr Maurice 
Grant retires from their firm, and that the business is trans- 
| ferred from 24 Lombard street, E.C., to the General Banking 
Company, Limited, 103 Cannon street, E.C., of which Mr 
| Albert Grant becomes chairman and managing director. The 
bank does not take over any engagements of the firm which 
‘are to be paid and received by Mr Albert Grant. 
| According to the Gazette return this evening, the movements 
‘ in the precious metals during the week ending -lst May 
\were as follows:—Gold import, 398,535/; export, 303,651/. 
| Silver import, 187,194; export, 58,9201. 
| ‘Neither yesterday nor to-day were there any gold move- 
ments at the Bank. : 
| The following are the standards for gold points of the four 





principal gold exchanges :— 
francs FreNcuH EXCHANGE 
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| 25.324 Or gold peint of 4 per miiie—for us. 
; 25.224 Par of exchange. : P 
PS 25124 Or gold point of 4 per mille—against us. 
ta | marks GERMAN EXCHANGE. 
oe | 20.52 Or gold point of 5 per mille—for us. 
, 2043 Par of exchange. ‘ 
20.32 Or gold point of 5 per mille—against us. 
f $ AMERICAN EXCHANGE. 
' 4.89 Or gold point of 5 per mille—for us. 
4.867 Par of exchange. ; 
+s 4.827 Or gold point of 8 per mille—against us. 
£ AUSTRALIAN EXCHANGE. 
; 102 Always for us. 
i | The exchanges were yesterday :— 
French short exchange f 25.144 or 3} per mille—against us. 
+ i German short exchange m20.41 or 1 per mille—against us. 
; New York exchange) $4.86 
. | at sixty days is...... ) + 
‘ | At 34% interest, short $ 4.884 or 3 per mille—for us. 
é j - 
f FOREIGN RATES OF EXCHANGE ON LONDON, 
er Late: t Rates of Exchange on 
‘ Dates. London. 
; See ccieeneinhinndit May 2  .cocce 25.14} (cheques) —s_seeses Short, 
i {> eee a ee 20.40 ia = 
‘8 | Frankfort..s.ceccsseeee — 2  ccccc 20.42 sre — 
S in | HAMbUrg ....00.-sc0eeee o- 2 we 23.27 = antnee 3 months’ date. 
; | Berlin .. —- 2 20.28 saness - 
é Vienna ....ccccerreveseee a . = _— ah eoccee ~~ 
; St Petersbarg......... pril BO rescee a eee _ 
' Constantinople ...... — 30  rsoces 109.37 = wee nee _ 
% Madrid...... — BO cooree 43.30 — ms 
New York ....cs00+.+s May 2  covoee 498 #4  cances 60 days sight 
, Bombay] .ccerveee.ss000 — = DE aevere Is 8d eoeees 6 months’ sight. 
Caloutta ......000.ce0 _- 2 ° Is8HA = ceeene - 
Hong Kongues....cee0 April 30 sees SSlid =—=—_avenee - 
’ | Shanghai ......-..s000 ee 6G 8 == serene - 
COURSE OF EXCHANGE. 
rc Prices Negotiated on 'Change——— 
: April 30. May 3. 
: Money. Paper. Money. Paper, 
jj il i cnbliats S months 12 4 12 48 sess 2 4 12 5 
lh ae dla at sight 12 2 12 28 ..... 12 2 12 2 
| Hamburg .....cccccceesssceserecnveeses 3 months 20 57 20 G1 ceovee 20 58 20 62 
: tn... aesheeeenieeensetee a 20 57 20 Cl evvee 20 68 20 62 
. Frankfort-on-the-Main ..........08 — 2057 OD OB scans 2053 «=. 20 62 
' TL 2 scnnsiienieeiansinghes — 13.59 13 BFR moors 12 52 12 57% 
| Trieste ....ccccccccsss.ccsee soscessesee _ 12 62} 12 57%... 12 524 12 57% 
Antwerp ... = 25 325 ie ane kanes 25 32% 25 37% 
| PetereDurg .........cccs-s0ve++c00eee - 223 SD = ...cortae 22 22} 
TI i. tttieepenninscqelincanabeneaiial cheques 25 10 i ee 25 10 25 15 
‘% TEINS sss enecnesegeneutnenavenasni aan: ae aoe 25 35 —ceoree 25 30 25 35 
= | Marseilles, &¢. .........0000+ — $533 8595 ncn 2530 625 35 
' OS da ote nah ceaeaealambunenbiink _ 28 22 i ae 28 274 «=. 28 32 
B: | Leghorn.. — o- a wenke- oei ‘a 
: On —- ee 473 47% 
BE GETTIN _ 47} gee 473 48 
SAIIIA cacetasesteeimsitiliaeuiinaddins _ at tees 47 43 
3 | Seville ...ccccsc.cce covcrcsscsccvcoosee _— 47 48 = cones 47 48 
| Valentia _- 47% 478 47% 472 
” | Malaga —- a eto 47% 473 
v S EaIeOt sccccensnccseinneiiinsngannnnens — 612 ae.) +. tna 51g 51g 
§ GRIIED  eunncecesoewseneniteceteanvonien _ 612 |” seams 6123 51g 
| 





NOTICES AND REPORTS. 


STOCKS. 
Bolivian Loan.—An injunction has been applied for in the 
Roll’s Court to restrain the trustees from parting with any of 
the funds now in the Bank of England. After some argument, 
in course of which the Master of the Rolls said that the 
Republic of Bolivia should be joined with the plaintiff in the 
case as claimant, it was arranged that the plaintiff should 
have 14 days to amend his statement, the trustees giving an 
undertaking not to part with any of the fund, except by the 
express order of the Court. The promoters of the Madeira 
and Mamore railway scheme have, however, published a letter 
stating that progress is being made with the railway. : 
Egyptian Unified Debt—The Comptoir d’Escompte de Paris 
on May 1 received orders from the Egyptian Public Debt 
Commissioners to pay ia full the coupon and sinking fund of 





ji the Unified stock. The money is now all in the Bank of | 45,099. The dividend paid for the year was 5 
gony distributed. The final amount | the balance of undivided profit was 


England, and will be 
required to complete the sum pen 


(about 2,014,246/) was 
about 300,000/, and this was obtained 


y the sale of cereals for 
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forward delivery, these having been received in payment of 
taxes. It has already been stated that pressure has been 
brought to bear upon the Khedive by the English and French 
Governments, and it would seem that the amounts which have 
been misapplied have thus been recovered. A Maclean’s tele- 
gram from Paris (May 1) stated that the Khedive, wishing to 
avoid compelling the Fellahs to obtain advances upon the 
coming crop at usurious rates of interest, applied to the chief 
members of his family for assistance, and received from them, 
through the agency of the French firm, Delort and Suares, a 
sum of 300,0002. 

Guatemala 6 per Cent, Loan, 1869.—Messrs Thomson Bonar, 
and Co., have received advices from the agent in Guatemala, 
dated 7th March, remitting on account of the bondholders a 
bill on Hamburg for about 2,032/, being the proceeds of a sum 
of $10,567 received from the Government. 


United States Finance,—A telegram states that Mr Sherman, 
the Secretary of the Treasury, called in another $5,000,000 


of five-twenties, 
RAILWAY COMPANIES. 

Bay of Havana and Matanzas (Guamacaro Extension),—It is 
announced that the half-yearly interest due Ist May, is now 
payable by Messrs J. Henry Schroder and Co.; also 10 bonds, 
amounting to 1,000/, which have been drawn for redemption at 
par on the same date. 


Buenos Ayres and Ensenada.—The receipts for the year were 
46,8731 compared with 47,980! in 1876. There was a balance 
of net revenue of 9,325/, which added to 1,174/ transferred 
from reserve, allowed of a dividend of 3 per cent. on the first 
preference shares, leaving 4,059/ to credit of reserve. Capital 

expended 705,091/. 
Railway Company of Buenos Ayres for the use of the central 
station is not settled, and the litigation is still proceeding. 

Buenos Ayres Great Southern,—The company will pay a divi- 

dend of 6s per share for the half-year ended 3lst December, 
| or at the rate of 6 per cent. perannum. This compares with a 
| distribution at the rate of 8 per cent. per annum in the same 
period in 1876. 

Dunaburg and Witepsk—The gross receipts for last year 
amounted to 3,725,636 rs, and the expenses to 1,930,079 rs, 
against, in 1876, gross receipts of 2,232,004 rs, and expenses 
1,413,435 rs in 1876, The net profits for 1877 have amounted 
to 1,795,556 rs, against 818,569 rs in 1876, showing an increase 
of 976,986 rs. 

Erie.—New York telegrams state that nearly all the bond- 
holders, and a majority of the stockholders, have given their 
adhesion to the conveyance of the property conveyed by the 
trustees, and to the incorporation of. a new Erie railroad filed 
with the Secretary of State, under the title of the New York, 
Lake Erie, and Western Railway Company. 

Great Eastern.—A meeting of the holders of certain guaran- 
teed stocks is to be held on the 16th of May, for the purpose 
of considering a scheme of consolidation. 

Great Western of Canada,—At the meeting, besides declarin 
a % per cent. per annum dividend, an agreement was anaovel 

with the Galt and Guelph Railway, and the board were em- 











organised Detroit and Milwaukee Railroad whether for 
guaranteeing, leasing, or working that property. 

Midland of Canada.—It is announced to the first mortgage 
bondholders that Mr Halsey has returned, and a report will 
be issued and meeting convened without delay. 

Nassjv Oscarshamn Railway Bonds,—Messrs Dent, Palmer, and 
Co., have called a meeting of the debenture holders for the 7th 
of May, for the purpose of receiving a report from the direc- 
tors of the line, and an explanation of its present condition 
and future prospects. 

Porto Alegre and New Hamburg (Brazilian).—The interest due 
Ist inst. on the 6 per cent. mortgage debenture stock is now 
payable at the Consolidated Bank. 

Southern of France,—The receipts of the old network in 1877 
were 1,887,816/, or 53,842/ less than the corresponding receipts 
for 1876. The working expenses were 768,666/, or 953/ more. 
The net profit realised upon the old network and the canals 
was 1,125,427/. The revenue reserved to the old network was 
907,175/, and 218,252/ was accordingly applied ia reduction of 
the guarantee of interest given by the State upon the new net- 
work obligation capital. The dividend was at the rate of 8 per 
cent. per annum, carrying 2,567/ forward. A further sum of 
1,534,120/ was expended on capital account. 

West Flanders,—The result of the six months’ working to 
December 31 shows an available balance of 14,481/. ‘The 
directors have resolved to pay to the preference shareholders 
_ three overdue coupons, leaving the one for the present half- 
| year still unpaid. 11,550/ will thus be absorbed, leaving 2,931/ 

to be carried forward. 


BANKS. 
Bank of British North America,—The net profit for 1877 was 
r cent., and 


,872/ on December 31. 


Bank of New Zealand—The bank has declared a dividend 
| and bonus for the half-year ended March 31 last equal to 15 


The company’s claim on the Northern | 


powered to enter into different arrangements with the re- | 
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per cent. per annum, placed 25,000) to reserve, which now 
amounts to 325,000/, and carried forward 5,0001. 

Hampshire and North Wilis.—Meetings have been convened to 
obtain the consent of the shareholders to the alteration of the 
title to the “ Capital and Counties Bank.” Respecting this 
~~ the following circular has been issued :— 

ith reference to the foregoing n-tice, I am instructed to explain 
that the expediency of a change of name consequent upon the extended 
area of the company’s operations has long been rec .gnised, and by a 
clause in the Deed of S:ttlement, passed some years ago, the directors 
were empowered to adopt the title of “ The Southern Counties Bank ;” 
but looking to the transfer of the head office of the bank to London, and 
the probability of futurs extensions, it has been deemed judicious to 
adopt a name so comprehensive that no anomaly as between locality 
and title may again arise. The directors have had before them many 
suggested titles, and, after maturely weighing the merits of each, have 
decided to recommend the adoption of the name embodied in the pro- 
posed resolution, as furthest from infringing on any existing or lately 
defunct title, and as affording the most ample scope as regards locality. 
Measures will be adopted for keeping the present name of the bank 
prominently before the public uatil such time as the new title has 
become thoroughly recognised. I am also instructed to take this 
opportunity of explaining, in reference to the recent purchase of the old 
private banking busineas of Willis, Percival, and Co., Lombard street, 
that this step was taken by the directors after considerable deliberation, 
and will, it is believed, be as beneficial to this bank as it has proved 
satisfactory to the creditcirs of the late firm. It has been publicly 
suggested that the purchase in question involves a large lock-up of 
capital; but the assets that will require any lengthened time for 
realisation are of so very moderate dimensions, relatively to the largs 
floating resources of the company, that not the slightest inconvenience 
can arise from the operation. 

Mercantile Bank of the River Plate-—During last year the 
liabilities were reduced to about 385,000/. The state of affairs 
with regard to the claim of the bank upon the Monte Video 
Waterworks remains much the same. The debit balance on 

rofit and loss now stands at 545,180/, against 500,433/ at the 

ginning of the year. The “apparent gross profit” of the 
year having been 14,255/, expenses of management, &c , came 
to 10,910/, and depreciation of bank furniture is placed at 
4,000/, while the provision for bad and doubtful debts is 
44,0911. Bills overdue and doubtful accounts figure for 
133,521/, advances, &c., for 158,053/, and Montevideo Water- 
works, Pando Raiiway Mortgage, and other property in 
Uruguay, for 517,246/. The cash in hand is 11,385/. 

Queenstand National Bank.—The bank notify that the whole 
of the new issue of shares has been allotted. 

ASSURANCE COMPANIES, 

City of Glasgow Life Assurance—From the annual report, it 
appears that the new assurances amounted to 335,980/, pro- 
ducing a new premium revenue of 10,343/, that the total sum 
assured with the company is 5,062,376/, and that the claims 
by the deaths of 121 policyholders during the year were 
79,7331, being 35,567! less than those of the preceding year. 
As the resuit of the year’s operations the invested funds have 
been increased by 60,673/, and are now 907,574, yielding an 
average rate of interest of 4/ 12s 4d per cent. 

Hand-in-Hand Insurance Society —The report for 1877—the 
181st year of the society’s existence, states that the profit of 
the fire department was 9,078/ on the year, of which 2,544/ has 
been paid to the policyholders, and 6,533/ added to the general 
accumulated fund. In the life department, 255 new policies 
were issued, assuring 230,680/, the premiums on which were 
7,1591. The total premiums, &c., amounted to 147,406/, and 
the claims to 105,033/, leaving 42,373/ to be added to the 
accumulated funds, which on 3lst December last were 
1,780,064. . 

London and Lancashire Fire Insurance.—At the annual meeting, 
the net premiums for 1877 were stated at 256,411/; and the 
fire losses at 139,666/. The increase in the premiums over the 

revious year was 15,673/, and the profits, including 12,9141 
frought orward, amounted to 57,846/, out of which the direc- 
tors declared a dividend of 7 per cent., absorbing 7,000/, while 
35,000! was carried to reserve, which now amounts to 60,0U0/, 
and 15,846/ was carried forward. 

Reliance Mutual Life Assurance-—The report for the year 
ended 3lst December shows that 769 new policies were issued 
assuring 458,975/, and producing 13,549/ in new annual pre- 
miums. The total premium income is now 85,400/, The 
death claims were 44,785/; and the amount added to the 
accumulated fund was 29,0931, raising it to 448,423/. 

Scottish Imperial Insurance.—During the year ended 3lst 
December the net revenue from premiums in'the fire depart- 
ment was 92,759/, and the losses paid 57,327/. In the life 
department 375 new policies were issued, assuring 206,600/, 
with a new premium income of 6,831/. The profit for the year 
was 8,922/, and a dividend of 6 per cent. is recommended, 
leaving a balance of 29,121/. 

Scottish Provincial Assurance.—The net premiums in the fire 
department during the past year were 86,028/, and the net 
losses paid for were 18,671/. In the life department 800 
policies were issued, assuring 311,715/, and yielding in annual 
premiums 9,845/. The life claims amoun to 65,3781. The 
total assets are 1,170,381). The balance at the credit of the 
profit and loss account, after paying the dividend in November 
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last, amounts to 17,759/, which has been appropriated in 
declaring a dividend for the last half-year (15 per cent.), and 
adding 5,000/ to the reserve fund, carrying 1,000! towards the 
reduction in cost of buildings, and the balance of 7,259/ to the 
next account. 
_, Sovereign Life Assurance Association.—At the annual meeting 
it was stated that during the year 422 policies had been com- 
pleted, assuring 187,863/, and yielding 5,620/ in new annual 
premiums. The total amount paid for claims was 58,044/, of 
which 4,803/ was to meet endowments falling due at specified 
ages, and 53,241/ for claims by death. A dividend was 
declared equal to 53 per cent. on the original amount of capital 


paid. 
MISCELLANEOUS COMPANIES. 

Bombay Gas.—The amount at credit of “ profit and loss” 
for the half-year ended December, inclusive of the balance 
brought forward, amounts to 11,021/, from which, after appro- 
priating 250/ to the reserve fund, and writing off from the 
same fund 273/, and providing interest on debentures, a 
balance of 10,425! remains. Out of this a dividend of 4 per 
cent. is recommended for the half-year, making 7} per cent. 
for the year, carrying forward 825/. 

Corporation of Foreign Bondholders.—At the general court of 
the members held on May 2, the Right Honourable E. Pleydell 
Bouverie in the chair, resolutions were passed adopting the | 
report and balance sheet, and various members of the council 
were duly re-elected. 

Direct United States Cable.—The board of the Direct United 
States Cable Company have resolved upon the payment of an | 
interim dividend of 5s per share, being at the rate of 5 per 
cent, per annum for the quarter ended March 31. | 

Georgetown (British Guiana) Gas—The directors, in their 
report for the half-year ended December 31, state that the 
profit was 1,553/, and the available balance 1,744/, out of which 
they recommend a dividend for the half-year at the rate of | 
6 per cent. per annum, leaving about 700/. 


Home Investment Society—Vice-Chancellor Malins has ap- 
pointed Mr F. B. Smart provisional official liquidator. 

Liebig’s Extract of Meat,—The directors have resolved to pro- 
pose a division of profits at the rate of 10 per cent., being the | 
same as last year. 

Sharpness New Docks and Gloucester and Birmingham Navigation. 
—The receipts on the Gloucester section have been well main- 
tained. There is a balance of revenue of 12,947/, which, 
deducting the sum brought forward, leaves a receipt in the 
half-year of 8,311/. The receipts on the Worcester and Bir- 
mingham section have been somewhat in excess of those} 
during the corresponding period last year, and the payments 
have slightly diminished. A dividend of 2 per cent. for the 
half-year is recommended. 

Telegraph Construction and Maintenance-—The company give 
notice that the sixth distribution on the certificates of the 
second bonus trust will be at the rate of 2s 2d per 5/ certi- 
meee and will be paid on May 1, by Messrs Barclay, Bevan, 
and Co. 

Thermostatic Cooker and Heat Retention, Limited —It ig 
announced by Mr Tibbetts (Hart Brothers, Tibbetts, and Co.), 
the liquidator, that the estate is now closed, having been in 
Jiquidation 17 months, and that, having paid the creditors 20s 
in the pound, he is prepared to make a return to the share- 
holders of 8s 4d per share. 

Tramways’ Union.— The directors have declared an interim 
dividend of 1s 3d per share, being at the rate of 5 per cent. 
per annum, for the quarter ended 30th ultimo. 

Trust and Agency of Australasia.—The available balance for 
the year ended 3lst December was 10,109/; out of which the | 
directors recommended a dividend for the half-year at the rate 
of 10 per cent. per annum and a bonus of 2s per share, both | 
free cieteen tax. This makes with the interim distribution | 
in November 20 per cent. for the year. The sum of 2,000/ is} 
added to reserve, raising it to 50,000/, and 609/ is carried for- | 
ward. 
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' 
MINING COMPANIES. 
Richmond Consolidated.—The directors have declared a divi- | 
dend of 7s 6d per share. A circular which has been issued | 
announcing this distribution states that since the starting of 
the furnaces 40,500/ has been paid in dividends, and 12,800! on 
account of debentures. | | 
tio Tinto—In the annual report it is stated that the) 
revenue account, which is now submitted for the first time, | 
shows a deficit of 62,721/, owing to the severe depression of | 
trade, but more especially to the low price of copper. The | 
amount of five per cent. Spanish coupon bonds cancelled in 1877, | 
including 7,700/ brought over from the previous year, was | 
75,160/ nominal, purchased in the market at a cost of 42,752/, 
or an average of 56/178 7d per cent. The profit from this, 
operation wus 32,4071, which, it is mentioned, has been carried 
to a reserve account. The total nominal amount of bonds | 
cancelled to date is 164,060/, and the number outstanding 
represents 2,016,9401. The number of seven per cent. bonds 
drawn for payment at par during the year was 1,415, amount- 
ing to 28,500/, and the balance outstanding is 945,280!. 





—~ 














SO ee: ee 
e > 


LAS ot 


ey Oe eg 0m 


PEA POP 


~ 





BANKERS’ 








THE ECONOMIST. 








i 


e——_— 


[ May 4, 1878. 





PRICE CURRENT. 





BRITISH ee INDIAN GOVERNMENT | porREIGN STOOKS, BONDS, be.-—-Contenent 























ECURITIES, &o. 
Closing as\= ae cad Next | Closing 
Dividends Due Baitisa Forps. Prices Dividends =e _Draw- Name 
: ania Due. 52) ing. | Prices. 
Jan. 6 July & ...'3 per Cent. Consols.............-.| 94} 954 jae —" 
|. De tor Account, June 3 ...... 95 95% ae 1.75 June. ISan Domingo .--w . %| 3 5 
April 6 Det. 8... '3 per Cent. Reduced se...) 93$ 033 Jan. July.) 2} | fone, Banta F6 .....cccc 7 %| 73 78 
April 5 Oct. Bove New 3 per Cent. sesssseerseesees we 932) June Dec. 1 | . (Sardinian. csseseseeee 6%) 86 89 
Jan. 6 July 6 ove Do 3% — eesee . Jan. . 1894 — June Dec., eee eee ‘Spanish eeeeeeeereee : % 125 12} 
Jan.5JulyS.... Dom — - Jan. 1894) oe ae i ee 2 %) 204 
Jan 5 July 5.. - Annuities eces - — ise * Jan. “July. ik June. | Do Quieksivr Mt 5% 97 99 
116 Oct. 5... sousevapererccees: pr. 0.45 Juiy. ‘Swedish overn- 
Pin ¢ Ane-6... Do (lied Sea 'Fel} Ang. 1908) 162 173| *PFH Oct. Fe i wenent, 1864 ... 44% | 97 99 
Mar. 1] Sept. ll. Exchegq. Bills, June, 1,0001,3% |8s: 13s p Jan. July t oe | Do do, 1868... 5 %\i02 105 
June 11 Dec.11, Do 100/, 2001, and 6001, 3 %|8s 13s PiJune Dec.! D0 1878 ..ss000e % 
InpIan Govt. SECURITIES. April Oct 1 *July ‘Tarkish, 1854...... 6 %| « 
Jan. & July & ... India Stock, 5 %... July, 1880) oo 4 April Oct.) «+ Do 1854 Egp. T. 5 %| 48 52 
April 6 Oct 6. DO 4% ceeeveseeeee Oct, 1880 —- ; : 1 "Dec.| Do 1858 ces. 6 %| 9% 10} 
oo | Do Enfaced Paper, 4 %. cvoon] 79 81 . | B | May. | Do 1862 scccoee 6%) 7 8h 
Feb. 28 Aaz.81.) Do do 4} % crs - 2 81 ZB ‘May. | Do 1863 cccccccce 6 %| vee aoe 
May 31 Nov. 80. Dodo 6g % ...... May,1879| 28 90 ; 1 | oe | DO 1865 scssoooe 6 %| 7% St 
Junel Dee. 1...) Do do 5 % Rupee Dbn..1877| ... «+ (244 May.) Do 1945 see 6%) 8 
June 1. Deo. 1...) Dodo && do 1882) . -» | Feb. “Aug. 1 “May | | Do Guaranteed.. 4 %/102 104 
Feb. 16 Auglé6.| Do Deben., 4 %.. Aug. mats 100 1003 1 Mar. | Do 1860 ww. 6%) 7t 8 
Mar. 31 Sept. 30} Do Bonds, % 1,000}...00.-| 20 25P) anrij Oot.) 1 *July.| Do 1871 ss 6 % oe 
Mar.81 Bept.80| Modo 4%, under 1,000... 2025p April Oct.| ... | Do 1871 Egp. T. 44%, 32 33 
Feb. i6 Aug. 16} Do Debentures, 4%, 1884....100 1 ae oe Do Treasury, A 9 %| 12 14 
MISCELLANEOUS. eee oe Do B. pecenceseoocee © %| 12 14 
April 6 Oct.6...| Bk of Engind 8k,4} % last $ yr 255 257 a Nets Dachensuse til an a0 
April l Oct. 1... ee 4% Bnds, 1903-8 - eos DoBaniC.....9 %| 12 14 
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were Next | 
Dividends % 2 Draw- Name. jean 
Due. lame ing. | Prices. 
an. Jul June, |Argentine, 1868... 6 %| 71 72 
= Sept. 2 Aug. DoPublic Works 6 %| 59 61 
ove '2 | *Oct. | Bolivia,........ccc.0- 6%| 25 2 
bot)t = E-news 1 ale Do Bndhidrs.Cts | 25 26 
Jane Dec. 1 May. |Brazilian, 1852 ... 46%) ++ + 
June Dec. 12° May. Do 1868 eevcerere 44% | eee ee 
April Oct. 1 *Apr. Do 1859 eeecereee 5 % | eee eee 
June Dec. 1** May.| Do 1860 44% | rose 
April Oct. 1°*) Do 1863 44% | 90 92 
Mar. Sept. . | July.| Do 1865 5%) 92 94 
Feb. Aug. 1 | Aug. | Do 1871 5 %| 90 92 
Jan. July. 1 | Aug. 5%) 91 = 
Jan. July + en . a be 
ni uly. : | se aes 
Aerit wi : *July. 6 %| 58 60 
rr Ol 1 | July. 6 %| 58 60 
Mar. Sept. .. — — % =| soe oe 
. 1 | Sep. | see ves 
— daly 2 |_Octe | Do 1886 scccoree 7 %| 99 102 
Jan. July 2 “JAM. | Do 1867 sre 6 %| 96 98 
Jan. Julv 1 May. Do 1870 eeeeeeeee 6 % | = - 
Mar Bept. 2 |Suly.| Do 1873 wi. 5%) a 
Mar. Sept.. 2 July.) Do 1875 «0.00... 5 %| 83 
Feb. Aug. | Aug. 'Chinese, 1874-6 ... 8 % | 98 100 
Feb. Ang. | oe 1877, Serip... ‘> 98 100 
17 c umbian ......+.. see ee 
4p es 4 Be Races 44% | 44 46 
oe Oct. |Costa Rica ........ 6%) 9 ll 
1 Sep. | Do 1872 .-...08 7%) & 6 
Mar. “Bep t. 2 ‘Jan. | Danubian, 1864... 7 %/| 77 84 
Jan. July 1,64 *Dee. | Do 1867 ws... 8 %) 87 93 
de in’ne| «+ |Beuador,NewCon.1%| 6 7 
‘in ‘ne pone E DoPrv Ld Wrnt. - % 3 76 
Oct, 3°87 4Ug- ptian, 1864 ... 
i , July. ... | July.| Do Unifid Dt. Sc. 30 30, 
Apr. Oct. ... | Oct. | Do Gv.5% Pf. do 53 634 
Jan. July, 24 June. |Entre-Rios ........ 7 %| 73 78 
eee | eee eee Greek, 1824-26, ex 
j POns ...... 6 %} 12} 142 
eee | eee Do Coupons eee 3% 4 
w. | § “Dec. |Honduras ....0...10%| 3 4 
8 “Dec. | Do 1870 w.co10 %| 3 5 
April Oct.) 1 “July. Hungarian ......... 6 %| 58 60 
an, July. j *Oct.| Do 1873 ......+. - 6%) 59 61 
June Dec.) eke eee Do 1873, Trsury. 6 % 74 984 
Feb, Aug.' ... oon Do 1874, do 6 %/| 87 88 
Jan. July ... “Dec. |italian, Mar. Ry. 6 %| 71 73 
April Oct. .,, "Jam. | D0 1865 0008 6 %| 99 101 
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(1 | Sep. | Do1873 ss... 6%) 7h 8 
24 May. |Uruguay,Con.1871 6 %| 23% ant 

Jan. ‘July. notapplied Venezuela ........ 3 %| 7 
Jan. July,/none nemo Serna 1 FE 4 
May Nov. notapplied) Do 1862 se... 6 % | ll 13 
April Oct. not applied) Do 1964 ss... 6%! 10 11 
Norx.—Dividends on the before-mentioned stocas 

Payable in London. 








Quarterly. | +» | «. jArgentineHrdDle 6 %; 41 43 
Jan, July.) «+ | «» |Aus.Sil.Rnts.exl0fi 5 %| 51 53 
May Nov. ove | cee Do Paper dodo 5 % | 47 49 
Jan. New| eee eee aaa, ex 25f eee a - 83«o 
Va ov oon see | BM ceetee eeeceteneses eee eee 
May Nov, / eee | Do, 1874 ee @0008 3 oy eee 

Quarterly.| ... | .. |Frenchrentes,x26f 3 %| 722 72 
Quarterly.’ ., Do dO ses..seeere - 6 %/1093 9 


Jan. . duly) .. “a . |*Dee. Italian ,ex 26f .. 5 %| 70% 703 

* The drawings are yearly in the case of stocks to 
which asterisks are p ed. In almost all other cases, 
where there are drawings, half-yearly. 


COLONIAL GOVERNMENT SECURITIES 


Autho- Dividends 


lesne- Due. 
150000 Jan & J uly’ British Columbia, Scp 6% 110 
eo. Jan &Juiy|Canada, — \201 
ee dan& July) Do 1881-4 ......00. 
4734580 Jan& July Do 1885 seeeeeeeecenere a4 193 
(025752 Jan&July| Do Inscrbed Stock. 5% |103 
1138152 Ap] & Oct) Do Domin. of, 1903 5% 102 
5483700 May & Nov! Do 1904-5-6 ..-..... 4% = 
1843600 May &Nov| Do 1904-6 Ins, Stk. 4% 
«- Apl & Oct) Cape of G.H.1890-1900 6% i 
eee ‘Apl & Oct Do 1880-90... 6% eee eee 


Closing 


me. Prices. 























eee Jan & July Do oo _ 6% 113 115 
219700 Apl & Oct Do 1900 ...... 5%|107 109 
3845000 Apr & Oct Do evvcseceess.4$%| 97 98 
260000 May & Nov Ceylon, 1878 ........0.00. 6%|101 03 
360009 May &Nov| Do. 1882 @ 1883... 6%/108 110 
400000 May & Nov) D0  vicccccecesccseee +ov4$% /105 107 
300000 Jan & July) Mauritius, 1878........ 6%|101 02 


160000 May &Nov' Do 


_ 


LBB2.ccccceee 6% 108 
#00000 Feb & Aug’ ep eve 6% | 117 
100000 May &Nov soee4h % | LOZ 
100000 Api & Oct, seen SOSSEPE RSE E EEE E EFC Oe 6% 103 
baa May &Nov. Do Seer eeeeeeeeesenecees 6% 106 

37000 May & Nov Do Cee eee -8eee cereneeee 5% 105 
00000 Mar & Sept, Do seeeee tee eeteeeeee 45% 95 
166000 Jan & July New Brunswick ...... 6% |+10 

3031600 Jan& ~~ 8. “—— ee 6% 107 

2 % an. 

(000000 Jan & July, | Do {ia73 to wey 5% {103 

1961600 Jar&July; Do do 1903-5.. 
93100| Jan & July| New Zealand, 1891 ... 6% {113 116 
488000 Jan & July! Do 1914... 5%} 1645 105) 

163100) |Quarterly®| Do Consol. 5%'103$ 2044 








Jan. July. 2 /*Apr. webetsecccoccocscn F % 103 105 201500) Mar & Sept Do 1891 eee 6% 113 115 
eet = | eso oe eeeeerersese : % ooo "7 329900 Jne & Dec Do a eee 6% 1128 115 
a CBD sevvereveere 8%) 7 7 Pro. of Auc.’ 
RS) [Do need 227 8 gf] 8 3;| $¥000Apl & Oct) Do {2005 OS TSR OM ave om 
May Nov. .,, | «- | Norwegian ......... 44%| 944 954} 4000000 Feb & Aug! Do 6/30 1879-1904...44% | 97 98 
~ fs Bux URY serves 8% 4 6 | (250000\Jan&July| Do 6/30 1881-1906... 6% 102; 1034 
ee, .. | Do 1872 ..... 8%! 4 6 | 226000 Jane July| Nova Scotia, 1886...... 6% 109 111 
wo» | 2 | 1880 |Peruvian, 1870 .. 6 %| 144 15 220000 Jan & July Prince Ed.Island,10/30 6% |107 109 
sn a on Do 1872 «+0000 5 %| 12} 123) 300000 May & Nov| Quebec (Provinee of). 5% 98 99 
dan} daly; n’ ne ose Portuguese, "63-77 3 % | 50¢ 51 8606000 May & Nov eR eeeeeeseee Sewer cere «- 5% | 938 ge 
Mar. Sept. o. «+ | Russian 1822,£8tl 5 %| 68 71 | (860200| Jan & July| Queensland, 1882-5... 6% 207 109 
Jan. July 2 ‘ *Oct. Do 1850 eeteereee 44% 68 72 1608060 Jan& July; Do 1891-6... 6% 114 117 
June 12 |*Mar | Do 1860 .....00 44% --» +» |2961700 Jan & July! Do 1913-15. 4% 94 05 
May Nov.! 1¢ | eve Do 1859 ...008... 8 % | 52 299500 Jan &July 8. Australian, 1881-90 6% vee 
May Nov, | -- eee Do seeder 6 % | 69 71 410200 ey ~ 1861-1900 6% 115 119 
Tag * 778600 Jan & Jul 1-18 6% 118 122 
April Oct.) 1 |*Jan.| Dof “ea iooit 5 %| 74 78 | Too enajuy De slice ses he 
April Oct. 1 [*Jan. | Dodo, 841 168... 6% se. se 12000 Jan & July 4 Do 1894-99 4% 954 26 
Aprii Oct. 1 |*July | Do Ang.-Dutch, 00000| Maya Nov | Straits Settlemnts Gov. 44% 101 102" 
1866, 100i,..... 6 % 74 76 02500 Jan & July; Lasmanian, 189F 4... 6% | 115 1.7 
April Oct. 1 [*July | Dodo, 84/7 16s8...56 % .. ... 653800 Jan& July Do 1898 to 1901...... 6%/115 117 
May Nc ¢.: “16 *Aug Do (Niclas. Rail.) a % 64 66 850000 Jan & July Victory 1891... *% | 115 117 
Mar. Sert.| “295 *Feb. | D0 1871 cscs 6% 72 2197000| Jan & July De 1894........0006 5% |107 108 
April Oct. -095| *Apr.| Do 1872 ss... 5 % | 71t 734 4500000 Jan & July; Do 1899-1901 ... 4% 95% 66 
June Dec -098|*Dec. Do 1873 ...coove 5 % | 168500 
Til Oct.) 098] *Apr | Do 1875 sss... 44% 65 67 * January , April, July, Octote:, 


S_— 








AMERICAN STOCKS. 


ble. 


Closing 
3 ®! Prices 
283736350/Uaited States .........000-08 6% |1881 1084 9} 
202663100} Do 6/20 years..........+2.+. 6% |1685105 6 
ene Do 1967, 371,346,350dol, 6% |1887|108, § 
Do Fund iillnicsiansitinnsanshe 5% a 166 6} 
eee Do 1940 ee eeseeeeee 'eeeeeee 5% \L 904/107 Ss 


Do Funded, issd. at 103 “ 
. : ed, issd. at 103}44% 1048 5} 


Do New eeeteereeree 6% eee oe 
Do Levee eeereeeeesee 8% eee eee 
Do do SOC C Cee eet ee 8% 187 
Do do SCC CCC eee eeee 6% om 42 62 
6100001 Massachussets See eC eeeeeee 5% 1888 105 107 
8266001) Do 5% |1894)105 107 
6198007/ Do 
6199001; Do 
7435002; Do 
5765001, Do . 
ae Virginia Stock ereccvcvecseses 5% 


‘as Do New Funded coccceces 6% 1905 61 


| Currency Bonps, &c,_ , 
1000000|Albany and Susquehanna. 7% 1906! 
17500000 A.&G. W. 1Mort.1,000 dols 7% 1902 
11500000, Do 2 Mort. 1,000 dols ... 7% 1902 
29000000 Do 3 Mort. 1,000 dols ... il 
6000000 Atlan, Miss., & Ohio Bds. 7% 1805 
eos | DoCommit.ofBndnrs.Cts 
3500000 Baltimore&Potmac(Main) 6% 1911 
1600000, Do (Tunnel) .......0.+0000. 6% 1911 
(Guar.by Pen.& N. Y.Cen.Rail )) 
20600000 |Cen, of N. Jersey Con.Mort. 7% |1899 
25886000 Cen. Pacific of Sanaetaen 6% 1896|107 
2000000 Do (California & 
| division) lstMt.Gdiids 6% 1892) 90 
2000000 Delaware & Hudson Canal 7% | 
2500000' Det. & Mil. 1 Mort. Bonds 7%: 1875 
1000000, Do 2 do 8% 1875 
78000000 Erie Shares, 100 dole ...... ove 
8536900) Do preference do ....00-+ 1% 
10000000, Do Convert. Bonds...... 7% 190 
1700000 Galveston & Harsbug,i Mt. 6% 1911] £2 84 
29000000 [llinois Cent., 100 dols sha, 


te Kansas, & T 


80000090 New York Central & Hudson 
River Mort. Bonds ... 7%| 
> York Se Sane aes 7% eee (108 110 
regon ornia .. 1890) 33 38 
10960000 | Do Francfort Committee oe | 27 29 
63700400| Pennsylvna, 60 dols shares ee | 20 30 
OFEZAES ....00... 6% |1880/103 105 


4970000! Do lst M 
3000000! Do Con. Sink.Fund Mort. 6% | 1905! 934 945 
32684375) Phil. Reading 50 dols shra. oe | 14 15 
3000000) Union Pacific Land Grant 
lst Mortgage Bonds... 7%|1889'103 105 


Dols, Name. 











SHOR Oe RET Eee eee eneseeT eee 

















27237000| Union Pacific Rail.,1 Mort. 6%|1898|106 108 
STERLING Bonps. 
1800000) Alleg Valley Railroad 7%) '1910! 91 92 
ene A.&G.W. «Mort. Bnds* 7% |1892) ... «+. 
1100000} Do Leased Lines Trust 7% |1 38 40 
900000 De 1873 . See eereeneereeeeeees 7%) 1903, 16 18 
800000 2 “ne and —_— o rs 11895, 105 (7 
2000000! DO secsesseescsses % 1902/1048 6 
2000000] Do cecccccssseeee ; on 1910|102 4 
700000/Cairo and Vincennes ...... 7% |1 30 
900000/Chicago & Alton Stl.Con.Mt. 6% |1903)105 7 
$576000)Chicago &Pudacah,1 Mort, 7% |1902) ... 
10000000) Erie Convertible Bonds .., 6%|1875/105 107 
ove Do uae. Mortgage ... 7% | 1920 - ive 
$000000} Do Second .......06....00 «+ 7% |1894 ee 


400000) Gilman, Clinton, & Spring. 7% 1900 
800000! Lilinois & St Louis a 
Ist Mortgage............ 7% 1900 
400000 Do 2nd Mortgage ... seeeee | eee 
1000000| Illinois C. Redemp. Mort. 6% 190 
1090000|Lehigh Valley Con. Mort. 6% «... |100 102 
600000) Louisville and Nashvill.. 6% 1902) 91 
700000) Memphis & Ohio, 1 Mors. 7% |1901|104 106 
800090| Milwaukee&St Paul,1 a 7% |19Vz|104 106 








sad nnsylvania Gen, Mort. 
“— Con,Sink,Fund Mort. 6% | 190. 
Philadelphia & —— lst 
400000 Mort., (gua. by Penn- 
i sylvania Rail. Co.) ... 
100000} Do with option to be pd 
in Philadelphia......... ese | 98 100 
ia Do General Mortgage.,, 6%/|1920|) 84 86 
2000000) Phil. & Read. Gen. Con, Mi. 6%/191]) 99 101 
2000000! Do Improvement Mort... 6%/|1897| 81 88 

















4000000! Do General Mortgage... 6%) ... | 56 56 
1100000/Sth & Nth Alabama Bonds 6%| ... | 89 91 
1500000 U-Pacific Rail,OmahaBdge 8 8% |1 7 
86920C United N, Jersey Rail.& Cl. 6%/1 107 «(9 
113380t, Do do SOSA SEE FEC OR eee EEE eee 6% 1901 1e8 10 
«Issued 2,7/ 1 G00Mmreserved for exchange 3,228,400! 
BANKS. 
Last 
pom Divi Na tig 
r Vie me, Prices. 
{ssue.| dend, 2 & 
100000] 54 % |Agra, Limited, A ...| 10 | 10 | 114 12 
80000] 6 % |Alliance, Limited ...| 26 | 10 iE 235 
16000} ... |Anglo-Austrian ......| 20 | 12 7 
2997(| 10 % |Anglo-Californian,L.| 20 | 10 | 10% 11¢ 
8000} ... | Sngio-—Egyptian, L..| 20} 20) 10 
600%} 4 % |Anglo-Foreign, Lim| 20| v0 s 
1600} 54 % 66,1} 20 | 10 5 
7490 | ... |Anglo-Peruvian,L..| 20] l0 |... ++ 
300u | 12} %|Bank of Australasi:| 40 | 40 | 82 94 




















————=*_=_=—————————_-——- - -__ 


May 4, 1878.] 












































BAN 
KS—Contenued. INSURANCE COMPANIES. 
Autho-' Annual e ‘ | Closing Autno-|LstYr’s | MISCELLANEOUS. 
rised | Divi- Name. 5 3 rised Dividnd i\3 ls 3 Closing nn thine Saal 
Issue.| dend, 6 Z Prices | Issue. Pr. Shr. Name. | Prices. t 
12500 7 % Bank of B.Col eo 20 | “1 vers sd) " Divi Name. gg Closas 
‘olum i oS 
112800 7 S| Do New, iss.at2p 20. 10. ; it of 2  0.All¥ance Brit. & Fer.100) 294 30xa} den.) = & Prices 

00000 6 % int. BkofConstantinople 10 6 | 0000, TO seseeeeee 100 23 24 nena ——— 

10000) 20 % Bank of Egyot ree! 26 | 25 | 28° 26°| 4000 0 18 O-Atlas Fire and Life. 50 6 17 17}) gg, RODS Loans, saxo Tavars 
114 % Bank of Ireland «.... Stk 100 |... 3000 "1 10 0 Argus Life s+... 100 | (8 aan) 8% ee BS. 0% Det 200. 100-008 00 
Bank of Roumania. | 90; 8| 5 BR 60000' 1 0 O Brit. &For.Marine,L. 39 4 | 15% 16 5 % oe 1899,100 ail 106 107 
son0 10% [Bank of S. Australia, 26 | 25 | 47 49 | 20000|9 49\Church of England... go | 3/ 4t 48) 8 Do segg vc: 100 lee 368 17 
20000' 12 % 'Brk of Victoria, Aus. 60 | 25 48 50 6000,*0 10 0 Cler. Med.& Gen. Life Pat lo | 27 29 | eoecoereces seeeneerereceee ali 105 3 
| | 50000 0 15 0 Commercial Uni | 18 l 6 % City of Auckland 6 DW ccc. .coccese . 100 100 107 109 
700000, 15 % Bank of N. Zealand, 10 10 | 27 28 | E000 a Ste i 
} *4 0 0 Count Fire. ‘RRS E EM 95 1 5 6 % Ci ity of Brisbane 5 %, 1891 . ry 100 all 101 we 
6t % (British N. American 50. | 60 | 62 54 y seeeeeee100 | 80 | 95 6 % City of Dunedin 6% Deb. 

20000/ 8 % (Centra) cf London, L. 5) 82 oR 6160| 1 16 0 Crown Life..... sevens 50 383, 36 38 ce un % 1924 100 all 108 110 
50000/*0 & O\Eagle Life ........... | 6 6g xa| 5 % CityofLond.1stPf(Ontario)Dpy 100 al! 101 12 
40000) 64 % (Chartered of India hs 50 ; : 
Australia, & China| 20 | 20/21 22 10000) 0 14 0 Equity and Law Life 109 | 6 | 134 14.| § at oe ee % Sterling-/100 | all (101-103 

80000) 8 % Chart.Mere. of India, | a0008| © 6 Oikng-ABeatt Law Life) 90 | 3 64 7 | 6 % City of Ottawa é % Sterling. oe | ae oe 

London, and China 25 | 26 26 27 0000) ‘General Fire & Life... 199 | . 7 €%' Do redecn oo 
60000 9 % |c 20 | 26000 0 4 O'Globe Marine, Lim.. 20 | | 3h 33 Able 1893........000. 100 all 101 103 
ity sezeenetnenemeel 20 10 164 173 3 15 OG i Fi & L f i - 6 % Do do 1904... seeeeeee 100 all lol 103 

son00) 38 % [Colonial swceow-|100 | 90 | 59 1 onl en i 100 | 60 | 77 My| 8% Do do 1895 Scrip..../100 | all 104 106 
86000... |Com. Bnk. tiie L 3| 26 28) 5500 7 001 sperial Fi nel. 50) 6 | tit 5 % City of Providence 5% Cp.Bds. Stk all 100 102 
200000/ 10 % |Consolidated, Lim... 19 4| 28 7), OO oe Ones Lite ee | SP 6 % City of Quebec 6 % Consolid. 

20900' 4 % | Delhi and London. L 5. | ae 20 7500, Irperi BRED decscene 100 | 10 | 23 24 Fund. sterli Ci C “00 100 108 105 

= 13453| 7 10 0 Indemnity Marine...| | 99 101 rling, Class C ... 

50000 10 % English Bank of Rio io 10 OL Fire {200 50 | 94 10 6 %, | Dol oeceeeccececeeeces seececese 100 103 105 

de Janeiro, Lim...., 20 | 10 | 213 123] 0000, be OlLaw Life. |202 | 24 Fox 6 %| Do Redeemable 1908 Scrip... 100 all |108 108 
80000; 8 % (English, “ner & 1 0000 0 6 O\Lan cashire F. and L.| ‘go /100 2 8 6 % City of Toronto6% Stl. Db.1897 180 all 105 107 
Austral 20 | 20 264 | 100000 0 12 Ol\Legal & General Lif | 3 2 | ie 1g | 8 %, Do Waterwork Deben., 1906100 all 105 107 

soe | 10 int. Scone iain ee} 20 | 10 | 10$| 20000 14 — 1, Load 2 60 | 8| ms 6 % Do St. Con. Debentures 1896 100 all |106 108 

10000) “74, %|Hongkng &Shanghail 283) 28) 37 38 07604) © 14 OLiverpos), London, tT | | as 15)| 7 % Bayt 7% Viceroy Mort.Loan ... all | 68 70 
6 % |Imperial, Limited...| 50 | 15 | 17 18 ‘ obe Fire&Life| 99 | 3 | 15 °5t) 9%) Do9% Guar.by Egypt.Gov.100 ali 72 78 
954376, ... [Imperial Ottoman ...| 20 | 10 | 3¢ 4 | 4626/1 00) Do (iannuities)../ | |. | 21 22 || 74) Do7% Khedive Mort. Loan 100 | all | 1 ss 

6000) 8 % [Lomian ..ecsvecserseees| 26 | 26 | 20 22 | $6862 7 : pag pe o— 25 | 12466 - 5% % Foreign and Colonial Govern- i 

6000) 8% | Do New ss... 25 | 10 5$ 64) 40000 rere oo ET | ment Trust6% Bonds ...100 all 62 66 
100000 2 % Land Mo 10000| . i 2 Lond. & in. Life 10 13) 1k 1} 5 % | Do 5 % ‘titiliaiitliatiasitttamdanianitisenl 100 all 50 65 

of India, Limited... 20| 6 1% 13) 20000 6 0) an eProv. Marine) © 60 | 6% & a BE %! D0 6 %, 1871 ccccveccersrcseree JOO all 55 60 

600000! % | Do&%Debentures ey oe 2| 3 g3'| © % New York City 6 % (Ex. 40)... ... ... 110 112 

1964, for 30 yrs...100 ;100 100 102 210 Slasertetessieaisea|*° 100 18 oS 53| 8 % StLouis City 6%, red. 1893-4-5 200 all 106 107 

50000; .., |Lond. Bk of Mexico 60000 0 6 “ ’ a 10 2 ; 3 % Share Investment Trust, Pref.109 100 67 61 
& Sth America,L., 10) 5 32 4% vue ,|Merchants’Marine,L) 19 2) *  #/ @ ¢ Spanish 6 % National Lands rv 

50000) 8 % |Lond. Chart. of-Aus. 20 20 | 27 28 40000 ,2 2 6|N. Brit. & Mer-F.AL.| 2 Mortgage Certificates Sep 2000 all 74 76 
76000) 16 % ‘London and County. 50 | 20 | 62. 63 | 30000, 1 0 ee a 100 | 5 | 38 g | 6 % Submarine Cables Trust ...... Cert 100 86 89 
40000; 74 % ‘London&Hanseatic! 20 | 7 62 73) 40000 0 7 sian Lif DG csorerrs| 95 | 6 | a 6 % Tobacco 6% Loan, guaranteed 
80000/ 16 % |London Joint Stock. 60 | 15 | 47 48 | 1591257 *4 0 ee “| 2. | 82 | ao baad by Italian Goverament ... Stk. all 101 103 
30000; 12 % London and Provin- 6722 19 10 ©) Pheemix Fire sve) |... (9 “| 6 % United States 6 % Sterling ...100 all 99 101 

' cial, Limited ....... 10 6 | 12 123 2500\*1 5 0|Provident Life ...... 100 10 | 30 32 Coat, Corrga, Iron, ko. 

6000| 5 % ‘Lond.’& R Plate, L. 100 | 40 | 40 42 | 200000| 0 3 0 Queen Fire and Life. 10 1 | S$ 34) |. iebbw Vale Stl, Iron, & Coal,L 23 20/ 6 8 
40000; 6% | Do NOW covers roves ,} 10 | 10g 103) — O 8 O/ ROCK Lifes § 10/| 8%, 88) [°° \Baglish & Austral. Copper,L. 3 2 1 1k 
60000 8 % London& San Fran- 220120 0 0 Ryl. Exchnge FL&M stk 100 414 418 | <* {Nantyglo and Blaina Iron- 

|, cisee, Limited ... 10 | 10 12§ 13} 790000 0 18 0 Ry). Insurance F.&L. 99 0 | 19% 20 works “ Preferred,” Lim. 100 all 16 20 
10000 § % |Lond.&S. Western,L 100 | 20 | 27% 25%; 10000 *3 10 0 Standard Lif@rssereees, a hs ‘Rhymney BiG icsccccsessssesene, 69 |} 98 | 36 38 
100000 14 % Lonad.é Westminster, 100 } 20 62 63 4800 9 0 0 Sun Fire sossensnseeeee! ooo oe 460 oo Do NOWecececcccccccesccee eeeeeecee 15 all 43 53 
49960| .,. |Mereantile Bank of 4800 *2 14.0, Do Life.....sccereeeee(100 | 10 | 75 80 23 % "Tharsis Sulphur and Copper... 10 all{ 21 22 
the River Plate, L. 20 | 20 | 2 24) 100000 0 12 0 Thames and sialon COMMBROIAL, FINANCIAL, AND 
15000; 10 % |Merchant, Limited... 100 | 26 | 33} 344 Marine, Limited... 8t 8} IxpUSsTRIAL. 

9015 8 % Metro litan, eves 10} 10| 7% 8%} 1600 1s 00 |Union Fire ard Life.) 200 20 33C 340 | 193 % Australian Mortgage Land & 

9015}. ieee! LOO) i siz 0 10 0) Union Marine, Lim... “30 8 8% Finance, Limited .......0 26 | 6 11} 12 
11970 oe De New A eeeceeeseses 10 14 1¢ 1d 2 15 0) Universal Life soca 100 | | 38 40 14 % City Offices, Limited .......s000> 50 Joy il; 133 
15000! § % ‘Midland, Limited ... 100 | 20 | 25 26 50000 0 10 0 Universal Marine, Li 2 20! 6 | 92103) ¢ % City of Lon. Real epee. 26 | 12 | 1i8¢ 14 
60000} 12 % [National ......ccccccoes 30 | 72 74 * Periodical cash t bonus i in in addition. Colonial, Limited s+. 50 20 8 10 

187500'12} % NationalofAustralas) 6| 4) 8 9 | =———— ~— | @4'"% Credit, Limited, A Shares...... / wel th 
30000' 7% National of Lrpool,Bb 25 TB | ccc cee GAS 15 % Credit Foncier of Mauritius. 60 10 i7 i8 
1 6 % ‘Nat.of N.Zealand,L. 10 34; 33 4 % English and Foreign Credit... 15 8 | +. + 
21 % |Nationalf'rov.ofEng. 50 21 | 92 94 |Autho- & l 11} ’7¢ Fore Street Warehouse, Lim, 20 14/ 24 26 

105655] 21 % | DO sersesecseresserreee) 20 | 12 | 62 64 | Fised ( 5 | Closing Lad % Foster, Porter, and Co.,Limited, 16 104) 20 21 
45000; 6 % |New London &Brazi Issue. © Paid Name. | Prices. | 6 % General Credit & Discount, L., 10 74 6% 8 
lian, Limited.... 20/10! 9 3m" ee India Rubber, Gutta Percha,’ ed 

50000/174 % |New South Wales... 20| 20 58 60 | #0000 56 all Bombay, Limited... 6% 72 & Telegraph Works, Lim... 50 60 24) 25} 
5000 4} %, |North-Eastern, Lim,' 20. 6, 6 6 | 10006 & 4 | Do do New.....csses 5 5% | ... International Finan.Soc.,Lim $2 3% %é 3% 
50000 % |North-Western ..... 20 | 7}, so s 550000) Stck. 100 Commercial .....0.0-0000 190 195 6 int. John Brown and Co., Limited 10Q | 70 0 ss. ove 
60000/ 10 % Orientai Bank Cor- 20000) | all Continental Union,Lim. 18% 19 | 10 % Liebig’s Extractof Meat, Lim, 20 all 28 50 
TOTALION senses 2b | 87 39 | 20000 20 | 14 | Do New, 1969-72 ......| 224 138 |... London Financial Asso. Lim. 69 90 ++. 

0000) 15 % |Prov.nciaiofIreland 100 | 26 75 77 10000 20 | all | Do7 % preference .. 24 26 |17} % Mauritius Land, Credit, ke. 10 2 4 43 
4000] 15 % | Do New secs 10 | 10 30 32 | 23406 10 | all European, Limited ...... | 16% 17% |°6 int. Milner’s Safe, Limited............ lo , 10, 72% 8 
30000; £2 % Standard of British | 12000 10 7% Do NOW ccsococccccocceecs| 124 13% 10 % National Discount Com., Lim. 25 6 9 oF 

8. Africa, Lim... 100 | 25 37 38 | 36406, 10 St Sie i ctecintesnterins . 8% 9% | 16 % New Zealand Loan,&c., Lim. 26 26) 52 6 
10000)... DoNew 9,146shares 100 | 26 37 38 woe | eee ... |Gas Light and Coke, A. 488 193 | 12 % New Zealand Trust &Loan,L 25 5 | ¥t 9% 
60000] 16 % | Union of Australia... 25 | 26 62 64 |100000/ Stck, 100 | seresnsneeesasecseseeses 78 82 5 %| Do5 % Preference .. 25 | 25 | 255 2 
8082} ... Do 251 Sep, Iss at882 25 | 30 32} 33$| 200000/ Stck.| 100 | DoC........... eves 205 210 20 % Teiegraph Const. & Main., Le 12 all | 2762 
90000 132 %'Union of London ... 60 | 154 414 424 eae —_ ~~ = 20 % Trust & Agency of Austri,L, 1 1 ## 
650002 Stck. | 10 % Trust & Loan Co, of Sanadal 20 «678 
TELEGRAPH OUMPANIES. — 30000 Stck. 106 | oe 104 7% % United DiscountCorper, Lim. 16 6 ®& %8 
oe 60000/'Stck.| 100 145 156 Lan, SHiprine, ko, 
Astho- © Closing «. /Stck.\ 100 Do =o. stitial ae a 18,°.% Australian Agricultural... ..... 25 21% 83 $4 
rised | a | Paid. Name. Pri 60061 10 | 10 | Hong Kong and China... 17 19 |”)'p.s. British American Land... .. +; 384 334 32 33 
Issue.) & Ces. | 56000! 60 | 43§ |Imperial Cortinental ...| 92 94 |2prsh\Canada Company ......0.... 1 all % 99 
—— | tee 2600002 Stck.| 100 ‘London ssssssensersseseeseee| 183 188 |\Hudson’ 8 Bay . pbbtesbthtescocee 17 all 10% 103 
3049840/Stock| 100 Anglo-American, Lim...| 60 6¢}| (60000) Stck. all Do Ist Preference .,....,J25 135 6 int.|Land Securities, Limitea....... 560 6 %8 3 
1975080/Stock| 100 , Do Pref {Def.nodiv.) | 86} ert 26000 20 | 20 Monte Video, Limited...) 17 18 | |. (Natal Landé& Colon.Co.Lim. 10 all, 3% 3 
1975080'Stock| 100 Do Def. (tillPfgets6s | 33 34 30000 6 all Oriental, Limited hana 63 7% ... (North British Australasian, L. Stk. 100 40 * 
90000; 10; 10 (Brazilian Submarine, 63 «6g 30000) 6 D0 NOW scscssssserssseees| 4 46 | 19 % Otago & Southland Invest..L. 5 1 1} 2 
16000} 10/ all Cuba, Limited ....0..0-| 9  9$) 10000) 2 16 (Para, Limited............| 4 65 | 44 %|Peel River Land & Mineral, L. Stk. 100 | 9° 9 
13000| 10 9 |Direct Spanish .....04..| 12 2% 4200094; 100 | 100 |People’s Gaslight & Coke’ 12 % \Scottish Australian Invest.,L. Stk. 160 |193 198 
65000; 20 | 20 ‘Direct U. 8. Cable, Lim..| 123 13% of Chicago, Ist Mort. 80 85 8 % South Australian Land seccoseee, 35 all | 8. i 
869700, 10 | i0 Eastern, Limited seco.) 74 74 6000001 100 | 100 Do 2nd Mortgage . sete! see ee w. |Van Diemen’s Land ......... 30 203; ‘83 +*% 
2320001 ebe ain Doé6 % Debentures eco 105 108 27000 20 all Phenix Seeeeeceracecersscess. ' 373 383 t 9% | |Amazon Steam Navigaticn, L. 20 20 oS as 
199760 10 all Eustern Exten.Australa- 144000/ stock 100 Do. 0 Ceeeeeeeeteceesconsees 101 10s 5 % British Ship OWDETS ccccceseesse 2 74 = 29 
sian and China, Lim 7 73 360000! Stock 70 | Do SOOe ener eres ee eeeeseresoes 104 109 ll % ‘General Steam Navigation eo 16 16 13 16 
10 |Globe Telegraph & Trust 5¢| 36000 20 all |Rio de Janeiro, Limited 30 32 .. |Merchant Shipping, Limited.. 50 60 a 3 
10 Do 6 % Preference.....| 1 104 4000 60 al] |South Metropolitan vesees| 106 109 4, National Sieam Ship, Limited 10 ail w 42 
all Great Northern eeeereseeess 7% 72 4000, 124 all . 24 © |Peninsalar & Oriental Steam 60 all 4 15 
al Indo-European, Limited) 19 20 | 20000; 124 | 11% ‘ 4 Do New 1867 cccccccrsreesseres, 50° 20 | 0 oe 
all |Mediterranean Exten.,L| 2+ 3 | 1600010 | all 3} % Royal Mail Steam serves 100 60 © 7 208 
all | Do8 % Preference......; 9$ 10 | 10000 10 8 10 % |Union Steam Ship, Limited... 20 ali “ 63 
a cack MU SL meres ree 35°77 ASSAM socsseeseee srenssonseserenres) FO 20 “6a 52 
100 Submarine Seeereeeeseneeeees Z15 225 INDIAN RAILWAY DEBENTURES. % % | British Indian, Limited.... eceneny 20 al) ; 2 4 
all BET occ.cccececcccece: 2 3 LT a 7 % | Darjeeling, Limited ecccccscsece] 20 | all a 11} 
all |WestIndia& Panama,L| 2} 23) Veven. , Closing | g +77 |Lebong, Limited -vesmsereee.| 10 all 430 *4 
all Dos % Jot Preference ° % — Name. | Prices. | * ’’ | Coper Assam Limited... 10 jan | ss 5 
6 % 2n erence _Argentine Tramways,L. 5 
20 |Western & Brazilian, L.| 4% 4/ 200000/Bombay. Baroda,andC.India 4% 99 101 eee ssaiintienome sn 10 | 10 | 188 1, 
all Western Union of U.S. 96400 East Ind ian .- Aeeeeeeecesesese eee 43% | eee eee 4 % |London, Limited. paeiiedibeehouet 10 10 238 174 
«i § 7 1 % 1 Ist Mort. Saaine 112 183460 Do See ePROD ERS OS SEE SES EOET EES SFERe 45% eee eee 8a % North } Metropolitan eeereesseces 10 ail 1 35 
DOCKS 000000 a sistenmrrne eeeeeeere -erees $8) x ore 1 %[Uryete Paiace, A eeeeeeseereerse a a 6 3 
; 10040006 Do POOOSS OO REE EL eee eee eReeeee «- 44%) oe ne 7 ae Miineiteoniamanel Sts. 100 8° 85 
Closing pa Eastern Bengal . aeececeeees seseee -' 4 eee eee : S| Do 6 % Per — Stk. a i - 
Pai ss Prices. ‘ Pritt it Peet trr eeet tit) | eee see | tafian Irrigation 8 % nda 100 | ‘6 
a BS coven SE Beme 258800/Great Indian Peninsula.....-.. 4%) “0 ae ea L ie ft 26 es 3-4 bg 
615300/ Oude and Rohilkund, Limited 4 % |.» _ «+ 6 %| Do Perpetual 6% 20 | 20 | 28 a 
100 |ast and West India ...|125 127 | _SO0000) DO sennnoornnovrnenrrsseonevrom 4%! 9 PE | 13 % Lom-Ganeral Omnibus Oo. Ly Stk Att “a 33 
100 |Hull sesssensesnnassengennssssensss, 105 i DgeznruzR STOCKS. —__ ww National Safe Deposit, Lim.... 10 23 
100 |London and St Katharine) 68 70 | 411328 Eastern Bengal, guaranteed ... 4 %| 99 101 | <.. Native Guano, Limited........, 5 4 74 
all | Do Debenture Stock 4% /101 103 | 1600000 East Indian Irredeemabie.... tas 107 110 | ... |New Sombrero Phosphate, L... 1¢ ai os st 
100 |Milwall ssocecerrsssessssseseees| 92 95 | 2701450\Great Indian Peninsula......... 4 % 99 101 | 10int. Phospho-Guano, Limited ...... 7 at | ook S04 
100 |Southampton ......ssvereee| 81 83 | 384700\Oude and Robilkund ..,......... 4 si, 98 100 | 8 % RiodeJaneiroCityImprov,l, 26 all 2 
100 |Surrey Commercial... .«../140 145 | 426000|South India, perpetual ......... 44% 108 110 | 5% % Suez Canal SHATES wemseeeeee 2! al wwe 
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Che Commerctal Times. 


MAILS ARRIVED. 


Latest DaTEs. 

On April 30, from West Arica, per Volta—Fernando Po, March 19; Lagos, 

$1; Accra, April 3; Cape Coast Castle, 6; Sierra Leone, 12; Funchal, Madeira, 23. 
‘| On April 30, from Norru America, per Peruvian—Chicago, April 17; Detroit, 17; 

Hamil ton, 17: Kingston, 18; Montreal, 18; Quebec, 19; Toronto, 17; Ottawa, 18; 
Freder icton, N.B., 18; St John, N.B., 19; Halifax, 20; Prince Edward Island, 17. 

On May 1, from Sovrn Arrica, per Dunrebin Castie—D’Urban, April 2; 
Pieter maritzburg. 1; Cape Town, 9; St Helena, 15; Ascension, 18; Funchal, 27. 

On May 1, from Nort America, per City of New York—New York, April 20; 
Boston , 19; Philadelphia, 19; San Francisco, 12; Detroit, 18. 

On May 2, from North AmeEnica, per Mosel—New York, April 29; Boston, 19; 
Philad elphia, 19; San Francisco, 13; Chicago, 18. 





COMPARATIVE AVERAGES OF GRAIN. 

The following ia a statement showing the quantities sold and the average price of 
British Corn (Imperial measure), as received from the Inspectors anu Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, eap. 87, in the week 
ended April 27, 1878, and for the corresponding week in each of the years from 
1878 to 1874:— 

| 


Quantity SoLpD. AvzRaGE Prices. 








Wheat. | Barley. | Oats. Wheat, | Barley. | Oats, 

qrs bsh| qrs bsh| qrs_ bsh a4 oe s d 
1878 ..0-| 38,354 7| 5,197 6| 2,556 6| 51 8 | 42 6 | 2510 
ee 33,549 6| 6540 4) 4065 1) 5510 | 40 6 | 25 8 
1876 ssorseees 41,916 1/| 11,736 7, 2,299 6| 4411 | 34 1 | 26 8 
_— | 53,799 0! 6170 7| 1,558 1| 4210 | 3310 | 30 0 
I cnteniaes | 43620 4' 5258 1! 2578 2! 62 1! 4 6! 2 1 


AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price of 
British Corn (Imperial measure), as received from the Inspectors and Officers of 


Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended April 27, 1878:— 


Quantities Sold, Average Price. 
qrs bs s da 
WERE « ceccvececonccccnsoseccccsoscoseesssncossesees 33,354 7  sccccesccescces 61 8 
SPRGBAT . snencccensn ounseseneeoncsensecossenenoocenee Pee TD: | cccsctenmnetens 2. ue 
eocveccccvccccesensccsoocccooonsesseeccoonsscee 2,556 6  scorescccsssoee 20 10 





COMMERCIAL REVIEW. 


FRIDAY NIGHT. 
The review of the week now closing is not a satisfactory one, 
for the prices of foreign merchandise are maintained, while 
home manufactures are difficult to sell, and quotations in 
many cases show a further decline. Operations in raw cotton 
| at Liverpool have been below the average, and on Saturday a 
reduction of ;4;d was submitted to to effect sales of American 
and Indian descriptions. Since then, however, quotations 
have been steady for cotton on the spot, while future arrivals 
have shown a trifling weakness. Manufactured goods are 
reported to be selling slowly at about late prices, in spite of 
the continuance of the strike. Stocks, however, are too large 
to be soon distributed. Yarns, especially for use in home 
manufactories, are decidedly out of favour, the weavers’ strike 
rendering the consumption of such material much smaller 
than before, and it is thought that as stocks, especially 
of cop yarns, are rapidly increasing, a check may 
soon have to be placed upon their production. The 
continental and Eastern demand for manufactured goods 
keeps very slack. Advices from Yorkshire indicate that the 
Woollen trade is becoming more depressed. The business 
going forward in the cloth halls is very small, and both the 
ome and foreign requirements are much below the average. 
| It would seem that the drapers in this country are as anxious 
as foreign buyers to restrict their stocks, and only the tempta- 
| tion of exceedingly low prices can induce them to add to their 
holdings. At Nottingham, bonnet-front makers, and some 
manufacturers of cotton fancy goods are fairly occupied, but 

otherwise trade is slack, and the hosiery department very so. 
In the Corn Market prices have ruled firm, and a 
moderate amount has changed hands. At Mark lane 
on Monday some classes of foreign wheat were higher 
(than last week, and on Wednesday and to-day, Mon- 
|day’s rates were quietly sustained. The flour market is 
| without special feature. For Indian corn prices are} a little 
eae. Oats are steady, and the same may be said of 
barley, although the malting season is over. As regards the 


ee A 





In the Seed Market, Messrs John Shaw and Sons mentions a rise in 
canary seed, and with respect to clover, in which stocks are low, there 
is a disposition to buy American red for holding over. 

Messrs Richardson and Co., of Swansea, report “the most note- 
worthy feature in the copper trade during the past month has been the 
large quantity of ‘lake copper,’ said to be sold about 6,000 tons, 75/ 
per ton is the price mentioned, and that it will all be consumed for 
making cartridges.” 

Messrs Ebeling and Havelaar’s Monthly Tin circular, dated Rotter- 
dam, April 30, records another very dull market for tin, Transactions 
have been below the average at rather lower prices. With stocks 
accumulating toth here and in London, the immediate outlook must be 
far from cheerful to holders. 

In Messrs Geo. Armitstead and Co.’s (Dundee) Weekly Market 
Report it is mentioned, “There is no improvement to notice during 
the week ; on the contrary, the depression in the linen branch seems 
to become greator and greater, and ihe prospects are very discouraging. 
The jute trade continues much as before, the production meeting with 
a fair demand, but at rather unsatisfactory prices. The demand for 
flax goods on the spot continues very quiet; prices are not much 
changed, but tend rather in favour of buyers. The chief feature in the 
Russian advices is the further decline in the exchange, which has con- 
siderably redaced the sterling quotations for certain kinds of flax, and 
brought about some contract business.” 

Messrs Blackwood, Conor, and Co.’s telegrams from Calcutta report 
more firmness for freights generally. 

With regard to Silk, Messrs Durant and Co. have nothing favourable 
to report:— We have again had a dull heavy month, with the 
smallest possible transactions. All thing seem to have combined to 
limit business—holidays, politics, and drooping prices from Lyons. 
Holders here, however, are generally tolerably content still to wait, 
hence prices of Asiatic silk are fairly supported, but in European 
thrown silk we have to report lower quotations. In the general indis- 
position for busiaess we hear litde as to crops, so it may be inferred that 


all is at present promising fairly well, but it would seem to be rather a 
late season.” 





THE COTTON TRADE. 


LIVERPOOL.—May 2. 


The demand for cotton has again been moderate, and the 
supply offering having increased, quotations of most descrip- 
tions are slightly reduced. In Sea Island rather more busi- 
ness has been done, generally at steady prices. American has 
been in moderate demand, and, with a free supply, prices are 
fully ;'sd per lb lower. In Brazilian the business is still 
limited, with a partial decline of 7,d to $d per lb. Egyptian 
continues to be freely offered at the quotations. West Indian 
is in moderate inquiry at previous rates. African is dull of 
sale at $d decline. Peruvian continues neglected. East 
Indian has been in very moderate request, and prices, with 
the exception of the best qualities continue to favour buyers. 

“ Futures” have been very dull all the week, and prices 
have gradually declined, closing at ;;d to ,4,d per lb below 
last Thursday’s rates. The latest transactions are :—Delivery : 
American, any port, L.M.C., May, 53d; May-June, 53d; 
June-July, 544d; July-Aug., 533d; Aug.-Sept., 539d ; Sept.- 
Oct., 543d; Oct.-Nov., 5/5d; Nov.-Dec., 52°d. Shipment: 
American, any port, L.M.C., 8.V., April-May, 5$d; new 
crop, Nov.-Dec., 5d—Oomrawuttee, good, F.G.F.C. Cape, 
April-May, 5;;d; G.F. F.F.C. Cape, April-May, 4d per lb. 

The sales of the week amount to 47,450 bales, of which 
1,730 are on speculation, and 5,380 declared for export; 
the forwarded is 8,990 bales, of which 6,900 are American, 
320 Brazil, 910 Egyptian, and 860 bales Surat, which makes 
the takings of the trade 49,330 bales. 

May 3.—The sales to-day will probably amount to about 
7,000 bales. The market without change. 

PRICES CURRENT. 
| 


Same Period 1877. 





| G 
Descriptions, | Ord. Mid. Fair. 





ee eee Oe eee eee eee ee A 


Sea Island ......s000ee00 165 | 17§) 183 | 20 24 18 20 23 











Produce Markets, the principal feature has been the reaction in + fama Sea | 48 i = | = = a "i 7 e 
sugar, which has been slow to sell even at a reduction in price. | Mobile -..-+.......--sss00 | 2. She | sal. | 
Tea has been dull, but coffee has attracted more buyers, and at dag a ern $s Lg | “ee ) “ee | ot Gal i 
| on Tuesday Ceylon plantation advanced. Rize has been in | Santos.........0000...00 cow | ne | OR) BH] wee | ee | vee | OR] on 
request, and arrowroot, sago, and tapioca have improved in | Briss Aracaiu, &e.-.- oe see | oF 8" | 4 a | — 
price. Jute is a little steadier, and linseed oil firmer; but | Maranham............. | er | 6 | a “al | esl om 
rape oil, turpentine, and petroleum have fallen. Tallow con- | Psyptian.........:.-.... Pm | 21 ey Sie eS RS eae 
tinues weak. Prices in the Leather Market are declining. ct | at = is ut 
The Iron and Coal trades are weak, but though prices con- | Tahita ditto .........0 we |e | MRR | HBR] HRY Sey ML | aap] a8 
tinue to fall in iron, a moderate business is attracted thereby Ne aeons paneer 1 Hi Bib aha at 
ie avian quartane, In a metals, tin has shown a decided Peruvian Sealsland...| | ot | 4 “es | “as a | 103 3 - 
reduction, and co r is a little lower. CAN. 00eeseceeeceesesees | soe | woe | } e 6 fl eee 
Messrs John Tatleck, of Hamburg, report a firm tone in their Corn eae | Salata Ss | ee sh _ i Hy 
Market with a smaller supply of wheat for exportation, although the | Broach...) se | ce | BR} BRL BR] cee |] coe | cue fee 
weather is seasonable in Germany. Dhollerah s.scccsc{ ss | ce, | 4h} Gih] Sh] te | 4b] SR BR 
_ Mr F. W. Cosen’s Monthly Wine circular refers to the continued and oo pernie $0.7 ae yy St : uss | a i +e 
intensified depression in that branch of trade, but states that as stocks i cdicteniapicel ne 1 sae 4: cs A Aes ee ay} 66 
are not large holders are willing to wait and see how the coming an seeseenonaseroseoones oe ove rs j - i ov a s 
oe will turn out. If badly, enhanced prices could at once be Maras Tinnevelly.... _. oe aes Ta hoc Seen Le 5 Ba 
CBLETN .o0...c0000 see, eee wo | oo | eee eee eee 4i} 5 
oles =$~$$leleleeee 
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_PRICES CURRENT.—May 4, 1876, _ 


Same Period 1875. 





| Ord.| Mid.| Pair 





Good 
Good. Fine. 
Fair. |_Mid. | Fair./ Good, 

























d a d d d d 
16 18 19 20 22 | 30 | 18 19 23 
14 15} 17 18 19 | 21 |; 16 17 20 
6 } eee eee eee eee } 7% eee } eee 
5 6% eee eee eee eee | 74% eee | ase 
5 6} | see eee eee eee 7 3 eee | oe 
eee eee ef a oT een: tee 8} 83 
vee eee eee eee eee oon 8 le eee 
Bahia, Aracaju, &c.... ... eM Le Bowed Sl on 
Sa ininesinitesnnanianed | on wn 6} Oak. a oe BE] ove 
Maranham praia ee: eee . 6} 7% 7§ 8 | 8y 9} 
Egyptian....coce..s0e wo 42} 6) 64) 73 13 || 721 @ | 103 
Smyrna, Greek, &c....! ... a 5 | 6 et mee ces 63 73 
Fiji Sea Island see! .. 12} | 13 14 16 | 16 || il 12 14 
Tabita ditto wr) .. | 12 13 | 135 | 14 16 || 14 144 | 153 
West Indian sven] “6h! BE) of) 68 | 7B] | 8} ze) 8 
EP SPNONE Kicvscciarss) ics Oe 5} «6h 63 6} 63 7 |. 7 
Peruvian Sea Island... 9 | 11 | 13 | 138| 144| 36 || 10$| 13%) 25 
African Hee een ee eee eeeeeeeee | eee - 5t 5} 5 6 rr 63 7 
Surat—Hingunghat ese! = eve ose 4: 5} 5 eee eee 5} soe 
Ginned Dharwar | eee see 4; 4: 5} eee | ee 6 eee 
ON ii ccaesintissocies aah ae ons eee Pa ove. jl ese be) we 
Dhollerah ............ $3; 3} 4%) 43 Bis) ese one SO) wes 
Oomrawuttee sores ecee 33 } 33 43) 4y 5 35 | eee see 53 oon 
Comptah ..........0000 on OP) BBL RY ee Fl ew 45} on 
TS Ee OO8ses, coe eee 4h : 43 eee ooo || tee 45 | oe 
sae Seaiiiaetenioaes lea tan eee it rH Bf see |) ae 4} se 
oon SOP eee ee eee Pheer hd i 7 4 eee } eee 4 ! eee 
Madras—Tinnevelly...| ... | a 5 | 53 m ic oe st ee 
WeSCOPR. 000.50 .ccccnece ane in Se CO 5 ere ee 5 one 
—iieineennneeeemetennoeton ites ie OO Le ee Of eee 5 one | TS one 
imports, Exports, CONSUMPTION, «Cc, 
877. 1878. 
bales, bales. 
Imports from Jan. 1 to May 2 ssecssccssessoresseee 1,719,567 ceessveee 1,544,080 
Exports from Jan. 1 to May 2 .. 87,055 — serssove 96,794 
Btock, May 2 .......00...00 neoveeiend . 1,124,400 seccoeee 886,920 
Consumption from Jan, 1 to May 2 eee seeeeeeee 1,041,400 eeereceee 965,650 
The above figures show :— 
A decrease of import compared with the same date last year of.........bales 175 490 
A decrease of quantity taken for consumption Of cccccccccccccsecsseeeeseececseess 78,750 
A decrease of actual exports RS SEES OOE SHEE SESS EERE EES SESE HEE ESET EEE EEE EEEEE CSCO SES 9,740 
A decrease of stock ll edaoeedisieietitintinnadi latin acini tisha htaeesteaniatinnsintndestitteecniunaddianien 237.480 
in speculation there 1s a decrease of 102,600 bales. The 


imports this week have amounted tc 82,658 bales, and the 
quantity of American cotton reported at sea for Great Britain 


| (including cable advices to date) is 204,000 bales, against 


151,000 bales at the corresponding period last year. The actual 


| exports have been 8,283 bales this week. 


LONDON.— May 2. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— | 
_PRESENT QUOTATIONS. 


— Ora. | ana. | Fair to | Good to |Prices of Fait 
ption. to Mid. | Fair. Good Fair Fine. 1877, rane 
‘ ; 

















per }b (per Ib) per Ib rib jper lbjper Ib 
oe 7 g a i d d a 





















































__Gorson known to be Avtoaz to Bunven by latest Mail date. 


























d 
Surat—Sawginned Dharwar...) s+. @.. } eco — eee @ 5 & 5 3 @aee 4ys 4} 
Broach SPSS Ee THEE eR ee eee eee eeeee | oon eee toe 63 53 | 62 eee 4 45 
Dhollerah SOOCCOs Seca eeeeeeeeeses | 4 4} 4} 53! 63 coo | 4% 45 
Oomrawattee Seeeeeeeeeserereee one 4 43; 433 5} 53 ose | 5 | 4h 
Mangarole...... SOC e eee eeeeeeeeee see 3} 4} 4: 53 6s oo | 4 is 43 
Comptah eneeapoesdemensesaceses | oo eee 4} 63;' 5 soe 4 + 
Madras—Tinnevelly seteeeseeree coe ooo 4} 5 5g | 5 eee 5s 5 
Western SOR Cee Pee eee RECO Eee | eee eee 4s 4} 5} 5 eee 45 43 
Northern SOO EOO ER Hee rete eee eenee eee ee | 45 4} 6} | 6 oe | 4} 4} 
Coconada Seen eee eeeeeeeeeseseeeee | O88 eee eee bv 6) eos eee 5} 4% 
Coimbatore, Salem, BC, ..0008 one ooo 43 5 55 5} eee 5} 5 
8cin POC SESe OF CORR cee OeEEeeEeee® eee see oe 43 5y 5} eee 4} 43 
Bengal OF SCHERER DERE eee ete eeeee / eee 43 4: 6 | 5} a7 | 44 4} 
Rengoon eve cccetccccosssecccecoees | eee oon | 4} 43 4} t 53 eee 4} 43 
West India, &c. SO Re eet eteeeeeeeee eee | 5¢ 6t 63 } 64 62 | 6 63 
GPE RIE concccocene setendecceencessenes | eee eee 5} 6% st } 7.) fee 6} 63 
African SCORES CO ESTES Oe + eeenereee oe eee } 5: 5s 5 | 6 63 5} 53 
Australian and Fiji. ccoccesscosice oe - | 5 63 64 } 6t 63 6 53 
Sea Island kinds eeereeeeeeceeee | vee 7 | 8 14 16 17 19 12 12 
Tahiti ......... eeveccoceseccosooccesees | eee 7 9 ll 13 {1313 W112 #/12 
AMPORTS and VELIVEKIES from Jan. 1 to May 2, with STOCKS at 
May 2. 
! 
Surat | | Bengal | China 
Tinne- | Other | 
and | Madras. | & Ran- | Total. 
Scinde. velly. | goon. | Japan. | Kinds. | 
bales. | bales. | bales. | bales. | bales. | bales. | bales. 
187: 5 509 8,125 5,065 1,333 eee 2,086 | 22,098 
[MPORTS sescoreee 41877| 5,240 | 30,679 7,198 | 28,378 ose 3,744 | 75,239 
187 9,933 | 60,728 | 12,971 7415 | aoe 2,351 | 93,398 
1878, 2,568 {| 10,964 4,835 6,172 eee 2,030 | 25,869 
—— = 187 3,174 | 36,460 | 15,726 13,967 | eve | 3,308 | 72,635 
p "+ (1876| 7,833 | 68,459 | 13,707} 5, we 1,913 | 87,135 
1878} 3,615 2,451 1,783 {| 2,222 | se 1,735 | 11,806 
Stock, May 2.. 187 2,398 | 20,132 6,437 | 14,990 | eee | 1,634 | 44,591 
1876) 3,365 | 34,318 | 12,576 | i623) ... 1,782 | 62.564 








London Liver- _ past, ‘Foreign | Total, | Total, At Liverpoo 1 there 
"| POOL. | orders. | Ports. | 4878. | 1877. | ‘ 
.—_. | importance whatever. 
From— —. tees | bales. | onaal baies.| bales. 
Bomba SOR EROS HERS E TERE SE ETT ROSE ES oon 543 86,372 168,115 
emeaias Seeeeereeesseeeeseeeeeeres 810 oe oo oe 810 100 
Tee Or RG acoccececcnscocersenecececoosces 3,159 ee | oe j 3,200 6,359 917 
Ce lon and Tuticorin eeeeeeeeseee 3,500 ooo | eee eee 3,550 1,298 
Cc tta SERED e SPE HERSE REE E EE TESTE ESEe eee oo eee | aoe eee 19,393 
Rangoon Seer eneeceseeeseseeeceteee oo ooo 325 1,620 } 1,845 4,680 
China SOOORREE DST OS EROS EE ERT EEE EEHOSEe eee eee eee j eee j ere 340 . to 
1878 seseesseceesnnseeseseseseseeee| 7,936 | 19887 | 1,520 | 69,743 | 90,808... | and business appears 
1877 seorcccorenssecssacecccccescscscsese| 23,204 4 ae s4089| ... | 194843 | trade shows no signs of 
. —uaeurempnemmanammeadsio’ cence Oneal eeeeRmnegenaminneanesanemapeenens ee 








The market has been very quiet during the week, and prices 
at the close are slightly easier. 

Sales to arrive and for forward delivery about 8,500 bales.— 
To arrive—Tinnevelly, at 5;d, May-July, for good fair; 
Western, at 43d, May-June, for good fair ; American, at 522d | 
to 5}4d, April-May, for middling, 1.m.c. Forward delivery— 
American, at 53d to 534d, May-October, for middling, 1. m. ec. 


New Or.LEANS.—The annexed is from Messrs Neill Brothers 
and Co.’s Cotton Circular, dated May 2:— 
















































































To-day. Last week. 1876-7. 1875-3. | 

bales, bales. bales. bales. | 
Recerrts—At Gulf ports ........ . 1,000 se 1,909 50? xe 2,000 

Atlantic ports ,,,...... -noscecceces 2,000 see 2,000 1,500 1,000 | 
ROE. wrpenncosewinndinesense . 3,000 ae 3,000 2,000 3,000 
7 days—At Gulf ports crc 17,000 « 12,009 .0e 8,0) ue 18,000 
Atlantic ports........... penaniticntous 12,000 2,000 7,000 11,000 
Total rccccccssccccscscssscecsee 29,000 we 34,000 16,000 ... 27,000 

Total since Sept. 1—Gulf ports 2,166,000 ... «ee 1,992,000... 2,167,000 | | 

Atlantic ports .......c0-ccscesecees 1,806,000  ... eee 1,928,000 ... 1,770,000 
All Ports .oc..ccccseessecseree 4,072,000 24. +. 3,820,000 ... 3,937,000 
Received subsequentlv at ports... ‘ coe §=2126,000 ... 19,000 
Following week previously......... ove ° coe §6=19,000 ... 26,000 
DOOR OPO cneceeccsccccctese oe one coe 4,485,000... 4,689,000 
Exports, 7 days—To G. Britain. 39,000 .. 52,000 «. 20,000 . 327,900 
Continent.cocccccerseccossesecsesseses - 11,000 .. 27,900 see 22,000. 14,000 

Total OOOO e eee Oat eeeeeeeceee 50,000 aoe 79,900 oon 41,000 46,000 \ 
Total since Sept. l Seeeeete Sereree 2.981, v0 eee eee eee 2,655,000 ee 2,808,000 

Sterling exchange at New York (commercial), 4.84 dols. Gold at New York 100]. | 


Furvre Dextivery at New Yorr—MIpp.iiyea. | 


May. June, July. Aug. Sept. Oct. Nv. Dec. Jan.) 
c c c c c c c c ¢ 
T0-day rcccocseces oose MOTE co 10M ice TL ace BL. ove 10 fh ++ 1% ... 10%... 10%... 10} 
Previous week ..... © WL woe Lae eoe UG «0. NG oe LOGG ee 10-00 LOE «-. 10§ ... --- 
Same time 1877 co Lh hoe LID ... WG .0e Un geece LLG woe LLP... L1G... LER. Lid 


Prices—MIDDLING, 

To-day. Previous week. 

ec e 

New Orleans eccecee 
Galveston... 
Savannah .. 
Charleston .. 
New York 






Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per ceat, 
-——To-day Previous week, ——Freigit.—— 
Low mid, Mid, Sail, Steamer. i 
d 
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New Orleans ........+. . 
Galveston .......+.. ences 
Savannah 

Charleston 


New York (steamer).. 
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few inquiries are made though values are easier and irrregular. | 
In cloth the strike has so far had no perceptible effect, the 
demand being of a most retail character. Yarns both for 
export and home trade are in poor request, and prices are 
difficult to test. 

COMPARATIVE STATEMENT OF THE COTTON TRADE. 





























MANCHESTER, May 2.—This market displays no change, 


Price, Corresponding week in 
Raw Corrog, | May 2, mareenere rae tes 
1878. 2977. 1376.) 1875. 1374. 1873. | 
—— | 
s d e dis dis die a,s8 4 
Upland, middling o.oo per ibd © 51; 0 5F 0 6} 0-5 oe 
Ditto, mid. fair ....ccccccccopsecsscsscecorses| 9 Gi 9 6 O 73/0 BE -- | ow | 
Pernambuco, fair ........0.000 a iioaaiahies 06 O 5 O 6 08%; O 8 0 9} 
Ditto, good fair .......ce.secee ecvcocsccessess 8 GF O 62 0 79) 0 8150 Be Oo OE 
No, 40 MULE Twist, fair, 2nd quality... 0 S$ 0 9f O31; 1 4 Lod 2 | 
No, 30 WaTER Twist, ditto oot O HOW OM 10/1 I Ss, 
26-in, 66 reed, Printer, 29 yds,4ibs20z+ 310 410) 4 7) 5 4) 5 3 56 : 
27-in, 72 reed, i. ditto, Blbs2ozs 4 46 5 6 5 436 75 6 G& GS 
39-in, 60 reed, Gold End Shirtings, 37 Pe 
yards, 8 Ibs 4 ozs a een 76 8 3/8 4) 9 9 9 10310 Lt | 
40-in, 66 reed, ditto, ditto, 8 lbsi20zs 3 6 9 3 9 4:10 % 9H ae Lg | 
40-in, 72 reed, ditto, ditto, 9 lbs ozs 9 6 lO 3 10 i052 0 1 gic 8 
in, 44 reed, Red End Long Cloth, 36 : ail 
"eee ais icbdnaiiislesbesanes . pectienabe aan 66/7 4:7 6)8 73,8 6 8 203 








THE WOOL TRADE. 


There is no relief whatever to the du)ness prevailing in the | 
English wool trade. Where business is done, it has tu be at 
lower rates. ae adie 

Very little is doing in colonial wool penaing oF blic 
sales (14th inst.), for which arrivals are about 810,000 bales, of 
which 17,000 have been forwarded to Yorkshire and the conti- 
nent. The tone of the market is quiet, but steady in price, : 
is no improvement to report im the | 
demand this week, and the business done has been of no| 
On the 9th ane 10th inst. about 
13,000 bales of foreign clothing sorts will be offered at pu ai | 
auction here, consisting chiefly of Peru and Lima, say, 9,000 | 
bales, and about 2,500 bags Morocco, besides a few hundred | 

f Spanish and River Plate. ae 

es Leeds indicate that an ee i ted | 
both buyers and merchants in the Ulo all, 
themes * be altogether restricted. The home || 

speedy revival, this depressed condi- H 





opening of public 











em, 


—_—_—_—_—_ -—_—_ 














«>: =a 

















‘| tion being due to the absence of inquiry in the centres 
of manutacturing industry, and the accumulation of stocks in 
the hands of agents as well as drapers. At present there is 

|| no commercial confidence, and until that is restored there is 

| no hope of any sustained improvement in the demand. ‘The 
| inquiry for navy blues and army cloths on Government ac- 


— 
VIL 
| 


| count appears to have ended, and no particular demand exists 
| for the fancy cloths of seasonable quality, the demand for 


a moderate business in Spanish stripes, but neither on that 
account nor on Italian and French is there as much doing as 
is generally the case at this advanced period of the spring 
trade. The buyers in the town appear to be principally 
engaged ia looking up “job parcels,” which they are better 
able to obtain in the present depression. 

At Bradford the wool market continues in a state of 
extreme torpor, users buying only small quantities to enable 
them to work up closely any stocks they may have by them. 
_| The consumption is also seriously curtailed. Late quotations 
|| are asked by sellers, but a boxa fide buyer generally obtains 

| some advantage. The clip is now anticipated with interest, 
| and staplers hope they may acquire it at prices which will 
| be some compensation to them for the recent adverse course 
| of values. Noils are unchanged. The decline in mohair is 
| arrested for the moment; average lots are worth half-a-crown. 
| The orders for yarns in the hands of export merchants are 
| very small, and are generally limited below spinners’ quota- 
| tions. A few low offers are made for 30s, but the prices are 
such as offer little hope of business. In all descriptions of 
_ yarn, spinners curtail production as far as they can, and still 
| find their stocks accumulating. Orders for pieces come to 
_ hand slowly for the autumn season. The soft dress fabrics 
|| are quite a drug. A few orders are coming to hand from 
| merchants engaged in the Eastern trade for China figures. 








| IRON AND COAL TRADES. 
| 








|| In the iron trade prices may be considered to be weaker than 
_| ever, and sales of Cleveland pig ‘‘ No. 3” have been recorded 
as low as 3¥s, less 1 per cent. commission. Considerable 
quantities of such metal is being sent from the Tees to 
Scotland. The foreign trade is, however, held back, especially 
that for the Baltic, by the prevailing political disguietude. 
Foreign consumers operate with considerable tardiness, not- 
|| withstanding the prices of pig metal are at such figures as 
, would ordinarily command a good market in almost any part 
of the world. Finished iron is generally dull. Some Sheffield 
| firms have secured moderate orders for rails and other heavy 
goods for distant markets. The Birmingham trade is more 
| depressed, and it is stated that Belgium is delivering nails and 
Germany tools generally in this country at lower prices than 
are supplied by our own manufacturers. ‘The steel trade of 
South Wales is less busy, and prices are unremunerative. 

The Coal trade is altogether dullas far as the home con- 
sumption is concerned, although uatil yesterday the London 
Coal Exchange prices have been steady. From South Wales 

large quantities of steam coals are being dispatched tc the 
Mediterranean, and in the North the demand for this fuel is 

|; good. 

| . LONDON COAL MARKEY. 





April 29. May 1. May 3. 
s a s d 8 
Bebside West Hartley........cccccccscccccsseses OD Setinee owe a 
SE TEE veicstcoccssensesincoustpannmnnsescion “RD: ictares a od 
West Hartley ......... a lactacin slices mM 6 ws DO 8. ee ms 
We OTIBOR,.,.ctrsictnveccessntsetnaneucenses i9 0 DO ws 18 6 
1] UD AGED cicicsencccemsenes BSD ceswes LZ 3 coerce 16 9 
i} RIOR sii cit rink latiiene eh dinates PP: scab oe see 1s 0 
| Original Hartlepool ........... me D wesce ft - 
i I ae! vers nm. “am on 
i ee me © ones ee - eee 17 9 
NE i icrvimpemenerannnee ae a ove 
i} NEN sedbinideiniiontedieetienenees "tek ~ apeiet ne eee 
i Out Gees ancients ~~ 6s we ote aS. @ <cm as 
GIT TRCREOM ccccnccccccgvcnencncs «=. «s00 ss ennnte 5 Sane 18 6 
\ —__ ee ee ee nig —ihnean 18 3 
ea ia ca: alae a ee 17 3 
| ee — einen i6 9 
i | No No. No. 
} } Ships at market PTrTl Peter iri Titi tt irttii 29 eeeree 13 eeeree 21 
i} om (iB asishaintenniatiemetnntennen BB cnncee ——_ 21 
li — Contracts, gas, BC. ..,....c0:ceccccee  —_ 3 «m» pen 
=. nae sccscciensscnnseanenitdbeesseness _ wate «ail 
| me BOR. cesccernnsenedbounipteveguetaneniaense oe -weeese 15 —ccocee 20 
\ LABOUR. 
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| 
| CoTron.—There is not much additional to report with re- 
|| gard to the strike in North and North-East Lancashire, for 
| there have been no fresh “ manifestoes,” and apart from some 
|| rioting at Preston and elsewhere on the part of the men, the 
| attitude on both sides is maintained. Much distress is already 
|| reported, and there seems, from the small amount of funds to 
|| be dealt with, and the numbers requiring relief, to be a great 
|| difficulty in providing any adequate strike pay. As an in- 
| Stamce, it has been stated that the Burnley Weavers’ Com- 
\ mattee only intended to relieve this week cases of real neces- 
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sity, and they fixed the rate at 1s 6d per head for those above 
ten years old, and ls per head for those under ten. The 
mule-spinners were to be paid 6s per head on Thursday, and 
ls for each child. The card-room hands and throstle spinners 
have no uniop, and no support from any quarter, as both 
weavers’ and spinners’ committee have refused to entertain 
their applications. There has been a great falling off in the 
purchase of butcher’s meat, amounting in some cases to nearly 
50 per cent., as compared with a fortnight ago. Various mills 
in Burnley have started temporarily at the reduction, while in 
other cases where a start had been made at the reduction, the 
operatives have ceased work, as they could obtain no assur- 
ances as to a future return to the old rate of wages. 
The masters still refuse all proposals to arbitrate, and the 
men lay great stress upon this refusal. They have thereby 
ubtained a certain amount of outside sympathy, and a com- 
mittee has been formed to assist in the adoption of measures 
of relief of the more necessitous cases in the strike districts. 
The committee will work in conjunction with others to be 
formed in the several places affected as long as the ape 
refuse arbitration. The hon. secretary pro tem is Mr J.C. 
Fielden, and subscriptions are received at the Manchester and 
Salford Bank. At Oldham, it bas been resolved by the 
Western Cotton Spinners’ Association to reduce wages 5 per 
cent. in the spinning department. 

Iron AND CoaL.—From Middlesborough it is reported 
that five hundred puddlers, at Hopkins, Gilkes, and Com- 
pany’s works, have joined the number of those who have 
struck work in consequence of Mr Dale’s award, reducing 
wages 74 per cent. The dispute between the owners of the 
Hoyland Silkstone Collieries and their men has been settled 
during the past week. The Church lane Colliery is still 
worked by the new bends, and a settlement of the dispute 
seems as far distant as it did at first. The Agnes, Old Mill, 
and Mount Osborne Collieries, belonging to Mr William Day, 
at Barnsley, which were set down a few weeks ago, are again 
in full work. The Rosa Colliery, belonging to the same gentle- 
man, is still quiet, the horses and ponies having been drawn out. 
The coal miners employed by the Stanley Coal Compaay, 
Liversedge, who last week refused to go to work in consequence 
of the company having given notice to reduce the prices and 
wages paid to them, have now all resumed work, and have 
submitted to a reduction of 5 per cent. The small-chain 
makers of Dudley, Netherton, and Cradley have ceased work. 
They demand an increase of about 10 per cent. on the present 
low prices, which the masters decline to give. A few men are 
still on contracts, but it is believed all will be on strike 
shortly. 

RaiLway.—For some time past the engine drivers and fire- 
men of the South-Eastern Railway have been agitating for 
certain concessions in point of hours of labour and of wages. 
Delegates from the men have now waited upon the directors, 
who have made the following arrangements :—“ 1. That the 
week’s work be 60 hours, and that all over the 60 hours be paid 
at the rate of 10hours perday. 2. That all work done between 
midnight on Saturday and midnight on Sunday be paid for at 
the rate of 8 hours per day. 3. That the following be the 
rates of wages for drivers :—Ist year, 5s 6d per day ; 2nd year, 
6s; 3rd year, 6s 6d; 4th year, 7s; and afterseven years, 7s 6d 
per day. 4. The wages of firemen to remain as at present, 
excepting that no fireman start at less than 3s 6d per day, 
and must be over 18 years of age.” Besides these concessions, 
the directors of the company have agreed that the payment of 
wages is to be so arranged that a man away on pay-day shall 
be paid on his arrival home. The board promised to be 
accessible to the men. There is a strike amongst the workmen | 
of the North British Railway, in consequence of the company’s 
intimation that after the 3rd of May those employed in the 
engine works at Cowlais, Glasgow, will be required to work 54 | 
hours per week instead of 51. This step is taken in conse- 
quence of decreased weekly receipts, and as the best means of 
reducing the expenditure with the least amount of suffering to 
the workmen. A mass meeting of the men was held in 
Glasgow on Saturday, when it was resolved on no account to 
agree to this requirement. Two thousand men are said to be 
on strike. 

SHIPPING.—Owing to the proposed reduction in the wages 
of sea-going firemen, a meeting of the same was held last 
Friday at Middlesborough to consider the state of affairs in- 
volved in the movement. After much discussion, it was 
resolved to start a Firemen’s Union, and the meeting was 
adjourned. The Shipowners’ Association of Thurso have re- 
solved to reduce the wages of seamen trading from that port 
to the extent of 10s per month. The wages will consequently 
be for mates 4/, and for seamen 3/ 10s. 4 

Hosrery.—At Leicester, very gloomy reports are received, 
and more hands are out of employment. 

Buitpine, &c.—At Bolton, about 200 joiners have struck 
work, because the master builders wish to make them work 
52 instead of 48} hours per week, receiving only an additional 
10d for the extra 3} hours’ work, and 47 hours in December 
and January at 83d an hour instead of 83d. On the Ist 
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February the operative stonemasons of Lancaster gave their 
employers a three months’ notice, asking for an advance of 
wages, amounting to 2s per week in summer and Is 6d 
week in winter. A meeting of the men was held at their club 
room last week, when, taking the prospects of the building 
trade into consideration, it was decided to withdraw the 
notice. The men now receive 34s per week in the summer, 
and 3ls 6d in the winter; the working hours being 49} in 
summer, and from light to dark in winter. A short time ago 
the joiners also gave a notice to their employers, asking for an | 
advance of 2s per week and 44 hours less working time, and | 
the impression gains ground that this notice also will be with- | 


drawn. The strike between the plasterers and their employers | 
still continues. 





THE CORN TRADE. 


Mark LANE, Fripay EVENING. 


The weather during the week, though somewhat changeable, 
has been very beneficial for production, and reports of the 
growing crops continue very favourable. On the continent, 
also, the prospects are generally good, though in France there 
has been rather too much rain lately. These circumstances 
have tended to cause more reserve on the part of buyers, 
and towards the close of the week, when the political 
news was interpreted as more hopeful, the tone became some- 
what subdued, but any material giving way in quotations was 
in nearly all cases checked by the absence of a very great 
weight of supplies. In many of the country markets, owing 
to the very limited deliver'es of home grown wheat, prices 
have, indeed, moved up Is per quarter, and at the outports, or 
in London, the foreign importations, though fair, have not 
been sufficiently heavy to cause any appreciably adverse 
movement in quotations, which, on the spot, remain as a rule 
the same as before. Australian wheats are, however, an ex- 
ception, and have sold more cheaply at 58s 6d to 60s, according 
to quality. New Zealand wheatsare also somewhat irregular at 
47s to 50s, and Dantzic imports from defective condition have 
in some cases ruled at rather lower figures than recently. Coast 
cargoes moved off rather firmly and readily at the opening, but not 
so well towards the finish. American spring wheats have ranged 
from 50s 9d to 54s 3d, according to quality. No.1 white 
Michigan sold at 56s per 480 lbs, and Oregon, from Portland, at 
56s 9d per 500 Ibs, usual floating terms for the United 
Kingdom. The quantity on the way has filled up a little, as 
also has that in view at the principal points of accumulation in 
the United States, but forward the market wore a steady 
aspect, and a fair amount of business has been concluded. 
On passage and for shipment American spring has sold at 
48s 6d to 50s per 480 lbs, Californian at 50s per 500 lbs, 
Calcutta Club at 49s 9d to51s, and Ghirka at 47s to 48s 6d per 
492 lbs, for the United Kingdom. Flour still remains almost 
stationary in value, and the trade stagnant. Barley has not 
sold very readily in any position, hut the spot market has been 
more especially quiet, without, however, anything pressing to 
affect quotations. Off coast New York cargoes sold at 
32s 6d, Azoff and Taganrog at 23s 3d, Marianople at 
23s 44d per 400 lbs. Forward supplies are not pressing, 
and moderate transactions have taken place, principally in | 
Marianople grain at 23s 44d to 23s 6d. A cargo of Galatz on | 
passage is reported sold at 25s 6d per 400 lbs. Beans have | 
met only a limited inquiry, and show no apparent change in 
value. Casablanca off coast have sold at 36s per 480 lbs for 
the continent. In peas nothing of moment is pessing; and | 
| rates are nominally unaltered. Oats in some of the provincial | 
markets have improved slightly, but the London market has | 
i exceedingly dull, though not quotably depressed; stout 
| Swedish have, on the contrary, improved, and are now worth 
| 248 per qr. sound maize is, scarce and firm, and 
American mixed would bring 26s 6d on the spot, and 28s off 
coast, but most of the supplies offering are out of condition, | 
and in consequence difficult to sell at comparatively lower and | 
irregular prices. In cargoes on passage and for shipment | 
business of moderate extent has been concluded at 25s 9d to 
26s per 480 lbs, and Galatz 3ls 6d per 492 lbs for the United 
Kingdom. The trade for agricultural seeds generally is quiet, 
though the weather has prolonged demand later in the season 
than usual. In red clover some speculative purchases are still 
in demand by the low prices now current. Canary seed has | 
met some inquiry, and kas risen 2s to 3s. Rape and mustard 
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seeds are coming into request. 
SHIP ARRIVALS THIS WEEK. i 

Wheat, . Malt, Oats |§ Maize, Flour. 

qrs. qrs. qrs. qrs. qrs. sacks, | 

Eoglish & Scotch 510 ... 320 .. ee 
Petree eeeeeeeee oe i. oor ove oo eee eee vf oe . ** 41060 } 
Foreign sscessesere SOM50 see 2300 vee nee es 28800 ane oe wee IBID og 


WAKEFIELD, Friday. 
Wheat is held for the full prices of last week, but the 
business ing is not large. The malting season being 


nearly over we have very few buyers of barley. Beans, oats, 
; and maize steady. 
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New York, April 19. 

There has been gathering strength to the four market the | 
past few days, and a slight advance in shipping extras is 
established at the close. The demand has not been very 
active, and yet several thousand barrels of common extras were 
taken at $5 to $5.10.. The improvement was largely from 
sympathy with the improvement in wheat. Rye flour is 
depressed, but corn meal met with a good demand at full 
prices. Yesterday, the market was stronger, but closed quiet, 
under reports favourable to the maintenance of peace in 
Europe. There has been an active and buoyant market for 
wheat. Supplies on the spot and for Apri! have become guite 
reduced, and the purchases have been largely for arrival in | 
the first ten or fifteen days of April. Yesterday, the market 
opened buoyant, with sales of No. 2 Milwaukee at $1.27 in 
store, and No. 1 spring $1.31 in store; but the close was quiet. 
Indian corn met with a very fair demand, and holders were ab.e 
to obtain higher prices. Yesterday, the market further 
advanced, No. 3 selling at 52}c. Rye has sold pretty freely 
at 72%c to 734c for No. 2 Western, and 74c to 744c for State 
and Canada. Barley in moderate export demand at 70c for 
No. 1 Canada in bond, and 49c for Western feeding. Oats 
were active, and materially advanced. 








COLONIAL AND FOREIGN PRODUCE MARKETS. 


For REPORT OF THIS Day’s Markets sEE “ Postscuirt.” 
Miscrse Lang, Frivay Morsine. 

Sucar.—The market continues quiet, with sales of limited extent. 
Yesterday there was some cemand for West India refining sorts at 
19s to 21s. During the week a few parcels of crystalised West India 
sold at 25s to 27s 6d; low brown, 22s. 1,245 bags crystalised Berbice 
by auction at 223 to 27s. Total sales of West India in casks 607. Low 
brown sorts have been inactive. Few of the numerous cargoes arrived 
have yet sold, as the importers do not accept the reduced offers made. 
There is not any new feature to report in beet sugar. Prices of foreign 
refined are rather in favour of the buyers. The statistics of sugar last 
week experienced little alteration. Owing to the closed days, the 
deliveries were not so large as of late. The stock was about 15 per cent. 

above that of last year at :ame date. 
Imports and Detiverias of Sucar into Lonpon to April 27, 
1878. 1877. 1 
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wth Stocks on hand. 
876. 1875. 


76. 
Ramppttelll’ ....ccccovecccsced tons 71,840 ... 89,250 ... 76,600 ... 71,830 
ee eeerseses 98,000 73,500 79,700 ... 89,300 
I iid cdreasiscicrcacinthibhincens 69,350 ... 67,700 ... 67,400 .. 63,900 
Stock (U. K.) .o.......sescceses 162,000 ... 139,000 ... 174,000 ... 13¥,000 


Jaggery.—By private contract 2,500 bags cane sold at 15s 6d. 1,289 
bags Palmyra by auction: pale dry date sort, 15s; one lot, 15s 6d; | 
very low moist brown, 13s to 14s per cwt. 

Lqyptran.—1,000 bags brown syrups, at 17s 6d per ewt. 


Floating Cargoes.—One of 2,624 baskets Java, No. 144, ut 25s 3d, for | 
the United Kingdom. 


Refined.—Rather lower rates have been accepted for French loaves, 
including Say’s, at 29s per cwt, f.o.b. The Clyde market has been 
active, and firm rates paid. Here the tone is now steady, but pieces 
have occasionally sold at easier rates during the week. 

Cocoa.—The chief feature in this market is an advance of 3s to 4s 
upon Guayaquil. 640 bags by auction sold at and afterwards at 80s to , 
88s, Other foreign firm. 692 bags Caraccas were taken in at 7%s to 
84s. 40 bags Surinam sold at 73s to 75s 6d. The moderate suppiy of 
colonial offered on Tuesday sold at steady rates, including abouts half of 
1,308 bags Trinidad: low, 66s 6d to 683; mixed greyish to fine red, 
71s to 86s; a few lots, 105s. 97 bags other West India: Grenada, 
69s to 73s 6d. St Lucia, 60s per cwt. The stock of foreign cocoa is | 
remarkably small, viz., 4,150 bags. 

Rum.—Prices are without further change and the market quiet. 


supseetpeeuaREgEEDe cece eases ate ee DLL! 


| Some business done in Jamaica, of which prices do not transpire. 


emerara has sold at 1s 7d per proof gallon in puncheons. Smaller 
packages ia proportion. 

Correr.—There has been a strong market here, with more general | 
demand, and prices in many cases show 1s to 2s per cwt advance. At _ 
the sale of the Netherlands Trading Company on Wecnesday, the 
valuations were exceeded by $ tol cents. (ood ordinary Java quoted 
49% to 50 cents. At auction 1,791 casks 271 barrels 909 bags plantation 
Ceylon sold as follows: pale and grey, low to middling, 95s to 103s 6d; 
bold, 104s to 110s; colory, low middling to middling, 103s to 105s; 
good middling to fine bold, 108s to 122s. 932 bags native Ceylon found 
buyers: good ordinary to good yellowish, 74s 6d to 76s; fine bold, 
83s 6d to 84s; Galle kind, 79s 6d; one lot, 80s, 808 half-bales Mocha part 
sold: mixed and ragged long berry, 98s to 100s; fair short berry, 101s 
to 102s 6d. 1,278 cases 3,361 bags East India chiefly sold at and after- 
wards. Naidoobatum: rather small and palish to medium at 93s 6d to 
104s 6d; bold, 113s to 112s 6d. Other kinds, including Coorg and 
Wynaad: rather small and palish to medium, 97s to 103s 64; colory, 
104s to 109s; bold pale and greyish, 103s to 108s; fine, 109s to 115s. i 
50 casks 515 barrels 377 bags Jamaica sold steadily as follows: low to 
good ordinary ; 71s 6d to 76s; fine pale to greenish, 77s to 33s; low || 
middling grey to middling, 90s to 103s. 4,028 bags foreign partly 
found buyers. Guatimala and Central America : good, 100s to 105s 6d ; i 
good ordinary to fine ordinary, 78s 6d to 90s; low and mixed, 65s to || 
753 6d. Porto Rico, 96s to 102s. A few lots Costa Rica brought 90s 6d 
to 98s 6d. Several parcels Rio were withdrawn. A cargo Rio has sold 


for a near port at 63s 9d. One of 3,500 bags fine Gaayra at 71s per cwt 
for a near port. I Hy 
JOFFEE into London te A 27, with Stocks on hand, 
impoars and Dseiiveeis of Co = ” —— pril — Bis. | | 
POTS. .oree-sveverveeeeees tons 21,070 «. 25,25) .. 20,300 ... 20, 
ma 7,620. 7,100 w+ oom... 7A i 
10,5390 © 10,100 .. 12,530 ... 15,616 
16,700 14,790 .. 14,310 .. 7,780 
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|| tion being due to the absence of inquiry in the centres 
of manutacturing industry, and the accumulation of stocks in 
| the hands of agents as well as drapers. At present there is 
| no commercial confidence, and until that is restored there is 
|| no hope of any sustained improvement in the demand. ‘The 
|| inquiry for navy blues and army cloths on Government ac- 
| | count appears to have ended, and no purticular demand exists 
| for the fancy cloths of seasonable quality, the demand for 
| which should now be ordinarily in full swing. There has been 
|| @ moderate business in Spanish stripes, but neither on that 
account nor on Italian and French is there as much doing as 
1| is generally the case at this advanced period of the spring 
ll trade. The buyers in the town appear to be principally 
engaged ia looking up “job parcels,” which they are better 
able to obtain in the present depression. 

At Bradford the wool market continues in a state of 
| extreme torpor, users buying only small quantities to enable 
| them to work up closely any stocks they may have by them, 
_ The consumption is also seriously curtailed. Late quotations 
| are asked by sellers, but a bona fide buyer generally obtains 
ie advantage. The clip is now anticipated with interest, 
! 








and staplers hope they may acquire it at prices which will 
be some compensation to them for the recent adverse course 
of vaiues. Noils are unchanged. The decline in mohair is 
arrested for the moment; average lots are worth half-a-crown. 
| The orders for yarns in the hands of export merchants are 
very smal], and are generally limited below spinners’ quota- 
| tions. A few low offers are made for 30s, but the prices are 
such as offer little hope of business. In all descriptions of 
yarn, spinners curtail production as far as they can, and still 
find their stocks accumulating. Orders for pieces come to 
| hand slowly for the autumn season. The soft dress fabrics 


i 


| are quitea drug. A few orders are coming to hand from 


| merchants engaged in the Eastern trade for China figures. 











IRON AND COAL TRADES. 








| | In the iron trade prices may be considered to be weaker than 
|| ever, and sales of Cleveland pig “‘ No.3” have been recorded 
as low as 39s, less 1 per cent. commission. Considerable 
| quantities of such metal is being sent from the Tees to 
Scotland. The foreign trade is, however, held back, especially 
that for the Baltic, by the prevailing political disquietude. 
|| Foreign consumers operate with considerable tardiness, not- 
|| withstanding the prices of pig metal are at such figures as 
|, would ordinarily command a good market in almost any part 
|| of the world. Finished iron is generally dull. Some Sheffield 
|| firms have secured moderate orders for rails and other heavy 
goods for distant markets. The Birmingham trade is more 
depressed, and it is stated that Belgium is delivering nails and 
Germany tools generaily in this country at lower prices than 
are supplied by our own manufacturers. ‘The steel trade of 
South Wales is less busy, and prices are unremunerative. 

The Coal trade is altogether dull as far as the home con- 
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| Mediterranean, and in the North the demand for this fuel is 
good. 


| 
| 
| 
| LONDON COAL MARKEY. 
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|| Corron.—There is not much additional to report with re- 
|| gard to the strike in North and North-East Lancashire, for 
| there have been no fresh “ manifestoes,” and apart from some 
_ Yloting at Preston and elsewhere on the part of the men, the 
| attitude on both sides is maintained. Much distress is already 
|| reported, and there seems, from the small amount of funds to 
|| be dealt with, and the numbers requiring relief, to be a great 
|| difficulty in providing any adequate strike pay. As an in- 
\| stance, it has been stated that the Burnley Weavers’ Com- 


‘ | mittee only intended to relieve this week cases of real neces- 
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sumption is concerned, although uatil yesterday the London ; midnight on Saturday and midnight on Sunday be paid for at 
Coal Exchange prices have been steady. From South Wales | the rate of 8 hours per day. 3. That the following 
‘large quantities of steam coals are being dispatched to the | rates of wages for drivers :—Ist year, 5s 6d per day ; 2nd year, 
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sity, and they fixed the rate at 1s 6d per head for those above 
ten years old, and ls per head for those under ten. The 
mule-spinners were to be paid 6s per head on Thursday, and 
1s for each child. The card-room hands and throstle spinners 
have no uniop, and no support from any quarter, as both 
weavers’ and spinners’ committee have refused to entertain 
their applications. There has been a great falling off in the 
purchase of butcher’s meat, amounting in some cases to nearly 
50 per cent., as compared with a fortnight ago. Various mills 
in Burnley have started temporarily at the reduction, while in 
other cases where a start had been made at the reduction, the 
operatives have ceased work, as they could obtain no assur- 
ances as to a future return to the old rate of wages. 
The masters still refuse all proposals to arbitrate, and the 
men lay great stress upon this refusal. They have thereby 
ubtained a certain amount of outside sympathy, and a com- 
mittee has been formed to assist in the adoption of measures 
of relief of the more necessitous cases in the strike districts. 
The committee will work in conjunction with others to be 
formed in the several places affected as long as the employers 
refuse arbitration. The hon. secretary pro tem is Mr 
Fielden, and subscriptions are received at the Manchester and 
Salford Bank. At Oldham, it bas been resolved by the 
Western Cotton Spinners’ Association to reduce wages 5 per 
cent. in the spinning department. 

Iron AND CoaL.—From Middlesborough it is reported 
that five hundred puddlers, at Hopkins, Gilkes, and Com- 
pany’s works, have joined the number of those who have 
struck work in consequence of Mr Dale’s award, reducing 
wages 74 per cent. The dispute between the owners of the 
Hoyland Silkstone Collieries and their men has been settled 
during the past week. The Church lane Colliery is still 
worked by the new bends, and a settlement of the ——— 
seems as far distant as it did at first. The Agnes, Old Mill, 
and Mount Osborne Collieries, belonging to Mr William Day, 
at Barnsley, which were set down a few weeks ago, are again 
in full work. The Rosa Colliery, belonging to the same gentle- 
man, is still quiet, the horses and ponies having been drawn out. 
The coal miners employed by the Stanley Coal Compaay, 
Liversedge, who last week refused to go to work in consequence 
of the company having given notice to reduce the prices and 
wages paid to them, have now all resumed work, and have 
submitted to a reduction uf 5 per cent. The small-chain 
makers of Dudley, Netherton, and Cradley have ceased work, 
They demand an increase of about 10 per cent. on the present 
low prices, which the masters decline to give. A few men are 
still on contracts, but it is believed all will be on strike 
shortly. 

RaiLway.—For some time past the engine drivers and fire- 
men of the South-Eastern Railway have been agitating for 
certain concessions in point of hours of labour and of wages. 
Delegates from the men have now waited upon the directors, 
who have made the following arrangements :—‘ 1. That the 
week’s work be 60 hours, and that all over the 60 hours be paid 
at the rate of 10 hours per day. 2. Thxt all work done between 








be the 


6s; 3rd year, 6s 6d; 4th year, 7s; and after seven years, 7s 6d 
per day. 4. The wages of firemen to remain as at present, 
excepting that no fireman start at less than 3s 6d per day, 
and must be over 18 years of age.” Besides these concessions, 
the directors of the company have agreed that the payment of 
wages is to be so arranged that a man away on pay-day shall 
be paid on his arrival home. The board promised to be 
accessible to the men. There is a strike amongst the workmen | 
of the North British Railway, in consequence of the company’s 
intimation that after the 3rd of May those employed in the 
engine works at Cowlais, Glasgow, will be required to work 54 } 
hours per week instead of 51. This step is taken in conse- 
quence of decreased weekly receipts, and as the best means of 
reducing the expenditure with the least amount of suffering to 
the workmen. A mass meeting of the men was held in 
Glasgow on Saturday, when it was resolved on no account to 
agree to this requirement. Two thousand men are said to be 
on strike. 

SHIPPING.—Owing to the proposed reduction in the wages 
of sea-going firemen, a meeting of the same was held last 
Friday at Middlesborough to consider the state of affairs in- 
volved in the movement. After much discussion, it was 
resolved to start a Firemen’s Union, and the meeting was 
adjourned. The Shipowners’ Association of Thurso have re- 
solved to reduce the wages of seamen trading from that port 
to the extent of 10s per month. The wages will consequently 
be for mates 4/, and for seamen 3/ 10s. : 

Hosrery.—At Leicester, very gloomy reports are received, 
and more hands are out of employment. 

Buitpine, &c.—At Bolton, about 200 joiners have struck 
work, because the master builders wish to make them work | 
52 instead of 48} hours per week, receiving only an additional 
10d for the extra 33 hours’ work, and 47 hours in December 
and January at 8d an hour instead of 83d. On the Ist 
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February the operative stonemasons of Lancaster gave their 
employers a three months’ notice, asking for an advance of 
wages, amounting to 2s per week in summer and ls 6d per 
week in winter. A meeting of the men was held at their club 
room last week, when, taking the prospects of the building 
trade into consideration, it was decided to withdraw the 
notice. The men now receive 34s per week in the summer, 
and 3ls 6d in the winter; the working hours being 494 in 
summer, and from light to dark in winter. A short time ago 


the joiners also gave a notice to their employers, asking for an | 


advance of 2s per week and 44 hours less working time, and | Europe. There has been an active and buoyant market for 


the impression gains ground that this notice also will be with- | 


drawn. The strike between the plasterers and their employers 
still continues. 





THE CORN TRADE. 


Mark LANE, Fripay EVENING. 


The weather during the week, though somewhat changeabie, 
has been very beneficial for production, and reports of the 
growing crops continue very favourable. On the continent, 
also, the prospects are generally good, though in France there 
has been rather too much rain lately. These circumstances 
have tended to cause more reserve on the part of buyers, 
and towards the close of the week, when the political 
news was interpreted as more hopeful, the tone became some- 
what subdued, but any material giving way in quotations was 
in nearly all cases checked by the absence of a very great 
weight of supplies. In many of the country markets, owing 

to the very limited deliver'es of home grown wheat, prices 
have, indeed, moved up ls per quarter, and at the outports, or 
in London, the foreign importations, though fair, have not 
been sufficiently heavy to cause any appreciably adverse 
movement in quotations, which, on the spot, remain as a rule 
the same as before. Australian wheats are, however, an ex- 
ception, and have sold more cheaply at 58s 6d to 60s, according 
to quality. New Zealand wheatsare also somewhat irregular at 
47s to 50s, and Dantzic imports from defective condition have 
in some cases ruled at rather lower figures than recently. Coast 
cargoes moved off rather tirmly and readily at the opening, but not 
so well towards the finish. American spring wheats have ranged 
from 50s 9d to 54s 3d, according to quality. No. 1 white 
’ Michigan sold at 56s per 480 lbs, and Oregon, from Portland, at 
56s 9d per 500 lbs, usual floating terms for the United 
Kingdom. The quantity on the way has filled up a little, as 
also has that in view at the principal points of accumulation in 
the United States, but forward the market wore a steady 
aspect, and a fair amount of business has been concluded. 
On passage and for shipment American spring has sold at 
48s 6d to 50s per 480 lbs, Californian at 50s per 500 lbs, 
Calcutta Club at 49s 9d to51s, and Ghirka at 47s to 48s 6d per 
492 lbs, for the United Kingdom. Flour still remains almost 
' 





stationary in value, and the trade stagnant. Barley has not 
sold very readily in any position, but the spot market has been 
more especially quiet, without, however, anything pressing to 
affect quotations. Off coast New York cargoes sold at 
32s 6d, Azoff and Taganrog at 23s 3d, Marianople at 


23s 4$d per 400 lbs. Forward supplies are not pressing, | 


and moderate transactions have taken place, principally in 
Marianople grain at 23s 44d to 23s 6d. A cargo of Galatz on 
passage is reported sold at 25s 6d per 400 lbs. Beans have 
met only a limited inquiry, and show no apparent change in 
value. Casablanca off coast have sold at 36s per 480 lbs for 
the continent. In peas nothing of moment is passing, and 
| rates are nominally unaltered. Oats in some of the provincial 
markets have improved slightly, but the London market has 
been exceedingly dull, though not quotably depressed; stout 
Swedish have, on the contrary, improved, and are now worth 
| 248 per qr. Good sound maize is, scarce and firm, and 
American mixed would bring 26s 6d on the spot, and 28s off 
coast, but most of the supplies offering are out of condition, 
and in consequence difficult to sell at comparatively lower and 
irregular — In cargoes on passage and for shipment 
business of moderate extent has been concluded at 25s 9d to 
26s per 480 lbs, and Galatz 3ls 6d per 492 lbs for the United 
Kingdom. The trade for agricultural seeds generally is quiet, 
though the weather has prolonged demand later in the season 
than usual. In red clover some speculative purchases are still 
in demand by the low prices now current. 

met some inquiry, and kas risen 2s to 3s. 
seeds are coming into request. 
SHIP ARRIVALS THIS WEEK. 

Wheat. Barley. Mail. 
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Wheat is held for the full prices of last week, but the 
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| and maize steady. 


The malting season being 
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New York, April 19. 

There has been gathering strength to the four market the 
past few days, and a slight advance in shipping extras is 
established at the close. The demand has not been very | 
active, and yet several thousand barrels of common extras were | 
taken at $5 to $5.10.. The improvement was largely from 
sympathy with the improvement in wheat. Rye flour is 
depressed, but corn meal met with a good demand at full 
prices. Yesterday, the market was stronger, but closed quiet, 
under reports favourable to the maintenance of peace in i 


wheat. Supplies on the spot and for Apri! have become quite 
reduced, and the purchases have been largely for arrival in | 
the first ten or fifteen days of April. Yesterday, the market 
opened buoyant, with sales of No. 2 Milwaukee at $1.27 in 
store, and No. 1 spring $1.31 in store; but the close was quiet. 
Indian corn met with a very fair demand, and holders were ab.e 
to obtain higher prices. Yesterday, the market further 
advanced, No. 3 selling at 524c. Rye has sold pretty freely 
at 72%c to 734c for No. 2 Western, and 74e to 744c for State 
and Canada. Barley in moderate export demand at 70c for | 
No. 1 Canada in bond, and 49¢ for | 


Oats 
were active, and materially advanced. 


estern feeding. 





COLONIAL AND FOREIGN PRODUCE MARKETS. 


For Report OF THIS Day’s Markets seg “ Postscript.” 
Mincine Lang, Fripay Morstne. 
Suear.—The market continues quiet, with sales of limited extent. 
Yesterday there was some cemand for West India refining sorts at 
19s to 21s. During the week a few parcels of crystalised West India 
sold at 25s to 27s 6d; low brown, 22s. 1,245 bags crystalised Berbice 
by auction at 22s to 27s. Total sales of West India in casks 607. Low 
brown sorts have been inactive. Few of the numerous cargoes arrived 
have yet sold, as the importers do not accept the reduced offers made. 





There is not any new feature to report in beet sugar. Prices of foreign 
refined are rather in favour of the buyers. The statistics of sugar last 
week experienced little alteration. Owing to the closed days, the 
deliveries were not so large as of late. The stock was about 15 per cent. . | 
above that of last year at :ame date. 
Imports and DELIvERigs of Sucar into Lonpow to April 27, wth Stocks on hand. | 
1878. 1877. 1876. 875. | 
Imported - 89,260 ... 76,600 ... 71,330 i 
Delivery ee 73,500 ... 79,700 ... 89,800 
Stowk .......00.0. «+ 67,700 ... 67,400 .. 58,600 
Stock (U. K.) ee 139,000... 174,000... 139.000 
Jaggery.— By private contract 2,500 bags cane sold at 15s 6d. 1,289 | 
bags Palmyra by auction: pale dry date sort, 15s; one lot, i5s 6d; | 
very low moist brown, 133 to 14s per cwt. 
Eqyptran.—1,000 bags brown syrups, at 17s 6d per ewt. 
Floating Cargoes.—Qne of 2,624 baskets Java, No. 144, ut 25s 3d, for | 
the United Kingdom. 
Refined.—Rather lower rates have been accepted for French loaves, 
including Say’s, at 29s per cwt, f.o.b. The Clyde market has been 
active, and firm rates paid. Here the tone is now steady, but pieces 


have occasionally sold at easier rates during the week. 

Cocoa.—The chief feature in this market is an advance of 3s to 4s 
upon Guayaquil. 640 bags by auction sold at and afterwards at 803 to , 
88s, Other foreign firm. 692 bags Caraccas were taken in at 79s to | 
84s. 40 bags Surinam sold at 73s to 75s 6d. The moderate supply of | 
colonial offered on Tuesday sold at steady rates, including about half of | 
1,308 bags Trinidad: low, 66s 6d to 688; mixed greyish to fine red, || 
71s to 86s; a few lots, 105s. 97 bags other West India: Grenada, 
69s to 73s 6d. St Lucia, 60s per cwt. 
remarkably small, viz., 4,150 bags. 

Rum.—Prices are without further change and the market quiet. 
Some business done in Jamaica, of which prices do not transpire. 
Demerara has sold at 1s 7d per proof gallon in puncheons. Smaller 


The stock of foreign cocoa is | | 


Correr.—There has been a strong market here, with more general | 
demand, and prices in many cases show 1s to 2s percwt advance. At | 
the sale of the Netherlands Trading Company on Wecnesday, the 
valuations were exceeded by $ to 1 cents. (Good ordinary Java quoted 
49% to 50 cents. At auction 1,791 casks 271 barrels 909 bags plantation 
Ceylon sold as follows: pale and grey, low to middling, 94s to 100s 6d; 
bold, 104s to 110s; colory, low middling to middling, 103s to 108s; 
good middling to fine bold, 108s to 122s. 932 bags native Ceylon found 
buyers: good ordinary to good yellowish, 74s 6d to 7ts; fine bold, 
83s 6d to 848; Galle kind, 79s 6d; one lot, 80s. 808 half-bales Mocha part 
sold: mixed and ragged long berry, 98s to 100s; fair short berry, 101s 
to 1028 6d. 1,278 cases 3,361 bags East India chiefly soli at and after- 
wards. Naidoovatum: rather small and palish to medium at 95s 6d to 
104s 6d; bold, 111s to 112s 6d. Other kinds, including Coorg and 
Wynsad: rather small and palish to medium, 97s to 10%s Gd; colory, | 
104s to 109s; bold pale and greyish, 103s to 108s; fine, 109s to 115s. | | 
50 casks 515 barrels 377 bags Jamaica sold steadily as follows: low to 
good ordinary ; 71s 6d to 76s; fine pale to greenish, 77s to 38s; low | 
middling grey to middling, 90s to 103s, 4,028 bags foreign partly — 
found buyers. Guatimala and Central America : good, 100s to 103s 64 ; 
good ordinary to fine ordinary, 78s 6d to 90s; low and mixed, 653 to | 
753 6d. Porto Rico, 96s to 102s. A few lots Costa Rica brought 90s 6d 
to 98s 6d. Several parcels Rio were withdrawn. A cargo Rio has sold 


a 


for a near port at 638 9d. One of 3,500 bags fine Guayra at 71s per ewt || 
for a near port. b | 
ERIRS ‘o¥FrEsT into London te April 27, with Stocxson hand, | 
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Trea.—A quiet feeling prevails in this market, but prices do not 
show eny change of importance. The public sales, comprising 9,942 
packages, have passed off at last week’s quotations, including common 
grades of congou, at 8d to 83d per lb. A few parcels withdrawn. Gun- 

| powder declined 2d per lb. Other green dull. 9,000 packages Indian 
| tea chiefly sold. Prices in some cases were barely maintained. The 
| deliveries of tea in April were very large, viz., 19,500,000 lb. At the 
| close the stock in the United Kingdom was 82,500,000 Ib, or 
| 6,900,000 ib less than in 1877 at same time. 
|  Rice.—The market is firm. Sales on the spot include 6,500 bags 
| Japan at lls to 11s 3d, and 500 bags Askoolie at lls 6d, and 
| 1,100 bags fine white Bengal at 14s 6d. Two cargoes of Rangoon 
| have sold for spring shipment at 10s 6d and 10s 7$d open charter; 
{one Of Bassein, 1,800 tons (S.), st 10s 6d, one of 900 tons at 
10s 44d, and 1,400 tons Moulmein (S.) at 10s 6d per cwt open charter. 
Exports from Burmah to Europe to 27th ultimo 391,300 tons, against 
380,000 tons last year, and 313,600 tons in 1876. 

iMPORTS and DELIVERIES of Ricw to April 27, with ene on hand. 
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tions of iron. Quicksilver, 7/ per bottle. 115 tons London rolled 
sheet zinc sold by auction at 20/ 15s to 21/ per ton. 

LinsgEep.—The market is firm, and a good business has been done at 
rather higher rates. Calcutta, quoted OJs 3d to 50s 6d ex ship; 5lsex’ 
warehouse. Several sales reported to arrive at 50s 9d to 51s 6d, accord- 
ing to date of shipment. A cargo of Azov sold for the continent per 
steamer at 48s 3d per quarter. 

O1rs.—Some advance has leen paid for linseed oil. The market is 
now firm. This morning’s quotation as follows: on the spot, 27/; 
May to August, 27/ 5s to 27/ 10s; last four months, 27/ to 27/ 5s. 
English brown rape slow and easier, viz., 32/ 15s on the spot, and in | 
nearly all positions to the end of the year. English refined rape, on 
the spot, 34/ 15s to 35/ per ton. Cocoa-nut dull, public sales being | 
declared for this day. The present stock of 1,720 tons is smaller than 
usual, and the quantity afloat the same. Fine Cochin keeps scarce. 
Palm firm. Lagos, 40/; Accra, 38/ per ton. No improvement can be 
quoted in olive. Fish oils continue neglected. Sperm quoted about 
72/ per tun. 





: 1878. I. Pa ae PeTROLEuM O1L steady. May to June, 9§d ; last four months, 103d; 
T)410@Ti@D covseecon sovcnseses . 43,060 \.. 32,200 ... 33,270 ... 35,470 on the spot, 9}d per gallon. Deliveries large. Stock, 29,050 barrels, 
D. < See ves coveres 22,500 ... 32,300 ... 38,630 .. 42,140 against 50,160 barrels last year. 


i duty paid tea remaining in the warehouses on the 50th ultimo was 
43 IMO tS sereseeeeeeerseees tons 2,510 ... 3,180 .. 2550 .. 5,530 5,000,000 lbs. The stock of congou and souchong, according to the 
Deki VETIES ncovccssccenenncneeosee 8,740 .. 4180 w. 4180 ... 4300 
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Saco.—Small grain has sold at high rates. The sound portion of 
1,531 bags by auction brought 17s 6d to 18s 6d. 430 bags large, i8s 
to 188 6d ; a few superior, 22s per cwt. 

Saco FLour.—1,658 bags Borneo by auction about half sold; rather 
over 163 per ewt for good quality. 

Tapioca.—1,758 bags Singapore realised full rates, ranging from 
244 to 24d for middling to fine bold flake. 180 bags fine Penang 
realised 234 to 3d per lb. 

Back Perrer.—The market has been steady, with basiness 
privately at last week's rates. 1,155 bags Singapore in the public sales 
about one-fourth part found buyers at 33d to 3,d. About one-fourth 
part of $45 bags Penang sold at 27d to 3d; a few good at 3),d to 34d. 
188 bags Trang, of old import, wi-hdrawn at 34d. 256 bags Malabar 
part sold at 43d, and heavy greyish at 43d per Ib. 

Wuire Perrer.—Business was done in Singapore to arrive, at 53d 
te 52d. 731 bags by auction, yesterday, two-thirds sold at firmer 
prices, from 53d to 53d for fair to good. Fine held at 63d. 40 bags 
Penang withdrawn. Since the sales, business in Singapore at a further 
slight imp: ovement, viz., 53d to 53d per lb for current qualities. 

Orner Sprices.—8 cases Penang nutmegs sold steadily. Brown, 
83's, at 3: 5d to 3e 6d; 100’s at 2s 4d to 2s 5d; 130’sat 1s 10d. 70 
cases Java only yart sold, including 83's at 33 6d. 36 cases wild ditto 
sold at 1s 4d to 1s 7d; defective, 1s to 1s 1d; in the shell, 54d to 53d 
per lb. 14 cases Java mace sold at Is 4d to 1s 6d per lb for common 
qualities. Zanzibar cloves have recovered some of the late decline. 
208 bales part sold: middling to good, rather stalky, 1s 13d to is 13d; 
one lot fine, ls 2d. 504 bags Ceylon cinnamon chips part sold at 45d 
per lb. 1,000 boxes unworked Cassia Lignea by auction, yesterday, 
found buyers at 40s to 40s 6d; one lot, 41s, being a fall of 1s to is 6d. 
274 cases Cochin ginger went at rather higher rates. Scraped, good to fine 
bold, 4/5s to 6/ 15s; good bold soft rough, 653 to 66s. 763 bags partly 
sold; soft bold washed, 82s; good, 68s to 70s; small and ends, 56s to 
57s; low dark to good ordinary rough, 51s to 55s. 46 bags African 
sold at 26s. 100 bags rough Bengal at 20s per ewt, lower. 1,884 bags 
{| pimento about one-third part sold at 4d decline, from 4d to 4$4 per lb 
|| Satrperre.—There has not been much speculative business done, 
| and prices are about the same as on Friday last. During the week 
| 200 tons Bengal sold to arrive at 21s 9d; 25 tons at 21s 7$d. 1,000 
| bags on the spot. Refraction 74 to 6, at 21s per cwt cash. 

i] Impowts and DELIVERIES of SaALTPETRE to April 27, with Siocgs on hand. 
1878. 1877. 1876. 1875. 
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BeeRine...ccomemetncccecemne GENO ws GOED on GEE on .G008 
Suetiac.—Prices show some recovery from the lowest point, as 
there is a much better demand. 682 chests by auction chiefly sold 
||at, and afterwards, at 2s to 3s advance. Secund orange, livery to 
|| good, $3s to 67s. Several transactions reported privately. Business 
|| done for arrival, including A C garnet, at 61s. On the spot, 62s per 
|| ewt paid. The deliveries continue very large, but the stock is stil far 
i above »n average one. 
Drysa_rery Goops.—At the public sales during the week 479 boxes 
|| cutch of fair quality sold at 23s 6d, being rather lower. The business 
| in Gambier includes 200 tons at 16s 6d ex quay all faults. 115 cases 
|| China ga!ls taken in at 51s 6d. 1,171 bags Bengal turmeric sold at 
|| 168 3d to 16s 6d per ewt for common quality of old import. 137 chests 
| fine dye bought in: D T at 113d; B Mirzapore at 10d; and A B at 7d 
|} per Ib. 
Manica Hemp is without change. 26/ 10s per ton has been paid for 

| current quality to arrive, distant shipment. 45 tons sold by auctior, 
|| the bulk Polish outshot: slight damaged at 31/ 10s to 39/ 5s; sound at 
|| 38/7 per ton. 

'| Hrpes.—The public sales yestercay comprised 101,400 East India, of 
|| which about 40,500 hides sold at irregular prices to jd per lb decline, 
|| Of 56,700 China hides, a very small proportion sold. 22,350 buffalo 
| part sold at about previous rates, but Rangoon went rather lower. 
| Jute.—The market shows rather more steadiness. About 13,000 
|| bales have sold to arrive atarange of 13/ 10s to 17/. A moderate 
|| quantity changed hands on the spot. The increase in the supply afloat 
|| from Calcutta is all to Dundee. 

_| Merais.—Prices generally are lower, and business is low. The stock 
|| of tin here continues large, viz., 9,230 tons, and the landings in April 
}| were very heavy, exceeding the 1,560 tons delivered. Yesterday 
|| Straits and Australian quoted 60/ 10s cash; English, 65/ to 
1) 65/ 10s, or 1/to 1/ 10s lower than last Friday. Lead quiet at the 
| recent decline. No change has transpired in the market for Silesian or 
| otber foreign spelter. Imported copper is rather lower: g.o.b. Chilli, 
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61/ 10s to 62/; Wallaroo, 72/ to 721 10s. The quotations of British are 
,| Bot in all cases maintained. At auction yesterday Scotch pig iron has 
\| fluctuated but slightly, ranging from 50s 14d to 50s 3d. To-day 


\ 498 10}4 to 49s 1ld cash. No change can be reported in other descrip- 










Spmits TurPENItsE.—American dull at 22s 6a on the spot; 2¢s 
per cwt for the last four months delivery. 

Tattow.—A very small quantity of Australian than usual will 
be offered by auction to-day, but Russian is inactive in the absence of 
speculation. Petersburg, 38s; June 38s 6d to 38s 9d; last three 
months, 41s per cwt. Deliveries in April 4,966 casks, and the stock at 
the close reduced to 16,010 casks. 
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POSTSCRIPT. Fray Evenine. 

Sucar remains quiet. Some of the crystalised Demerara by auction 
to-day sold at barely previous rates, from 25s to 293 6d. Total sales of 
West India 606 casks, making 1,2!4 casks for the week. 3,605 bags 
Mauritius were chiefly taken in. A few lots crystalised sold at 25s 6d 
to 26s. 33 casks 356 bags Natal concrete, 17s to 17s 6d. 

Correr.—48 casks 1,124 bags East India found buyers: Mysore, 
medium to fine bold, 111s 6d to 132s. 409 casks 71 barrels 338 bags 
plantation Ceylon sold at steady rates. 512 bags native part sold: 
good ordinary, 74s 6d to 75s 6d; good to fine bold, 78s 6d to 83s 6d. 
106 half-bales Mocha sold at 100s for long berry. 350 bags foreign at 
previous quotations. 

Rice.—A cargo of Bassein, 900 tons, at 10s 4d open charter. 

SALTPET&E.—50 tons Bengal to arrive at 21s 9d. 1,500 bags, on the 
spot, 84d; and 4 at 21s 3d to 21s 6d cash. 

SHELLAC.—318 chests part sold: A C garnet, 62s, 

DrysaLreRY Goops.—110 bales Bengal safflower by auction were 
taken in at 4/ 15s to 54. 1,724 bags 1,613 bales gambier withdrawn. 

Meras.—Tin dull, also copper, at the previous decline. Charters 
include 1,500 tons bars for the United Kingdom. 

O1L.—373 packages cocoa-nat oil part sold: Ceylon, 39/ 10s to 4°/; 
Mauritius out. 

TALLow.—Town, 1s 6d lower, viz., 38s 3d. 283 casks Australian by 
auction were chiefly withdrawn. 75 casks new YC sold at 37s 9d; 50 
casks old at 37s per cwt. 





ADDITIONAL NOTICES. 

Trea.—The market has been very dull, but prices remain firm. The | 
stock is shrinking rapidly. The deliveries last month were 21,000,000 
lbs according to the custom-house, but according to the returns from 
the bonded warehouses they were 19,500,000 lbs. The quantity of 











stock returns, was smaller by 11,000,000 Ibs than at this time last year. 
As the “duty paid” remaining in the warehouses consists almost 
entirely of these kinds, the deficiency will be nearer 16,000,000 Ibs. At 
the end of next month the stock of these kinds will have diminished to 
one-half of its present cimensions. 

FLax.—Very little business done this week. 

Hemp.—Russian clean a little firmer, and very full prices paid for 
superior quality. Manila more inquired after for late delivery, and 
about 2,000 bales done at 26/ 10s per ton, being 5s per ton advance. 

Sitk.—Very little doing in silk, but prices are still maintained, and 
manufacturers are said to be fully employed. 

Topsacco.—There has been but little business done in American 

tobacco during the past week ; in consequence of the increase in the 
duty. Other growths, which will take a larger increase, are more in 
demand. For exportation there has been no demand. 
LeatneR.—There is no change to note in the leather trade of the past 
week. Business continues very dull. There was a small attendance of 
buyers at Leadenhall on Tuesday, and the transactions were of a 
limited character. The supply of fresh leather was not large, and there 
is no alteration to note in prices. 








METROPOLITAN CATTLE MARKET. 


Monpay, April 29.—The total imports of foreign stock into the port 
of London last week amounted to 15,920 head. In the corresponding ! 
week of last year we received 31,857 ; in 1876, 18,872; in 1875, 11,946; 
in 1874, 10,989; and in 1873, 16,284. 

The cattle trade has ruled tolerably steady, and with a fair demand 
quotations have been firm. The receipts of beasts from our own 
grazing districts have been short, but the qnality and condition up to 
the average. The market was certainly steady and fairly animated, 
the level of prices being much the same as on Monday last. The best 
Scots and crosses have sold at 6s to 6s 2d per 8lb. The demand has 
run chiefly upon choice breeds. From Norfolk, Suffolk, Essex, and 
Cambridgeshire we received about 1,600; from other parts of England 
about 250, and from Scotland 51 head. On the foreign side of the 
market there was a tolerably good supply of beasts. Over 300 
Americans came to hand, besides a good sprinkling of Danish and 
Swedish. There was a steacy trade at full prices. The sheep pens 
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were more freely supplied. The market was decidedly firm, and late 
rates were readily obtained for all choice breeds. The best Downs and 
half-breds realised 6s 4d to 6s 6d per 8lb. Lamts were steady at 
8s 6d to 9s per 8lb. At Deptford were 90 beasts and abont 8,000 sheep. 
SUPPLIES ON SALE. 
May 1, 1876. —_ 30,1877. Apr. 29, 1878. 


STATEMENT 

Of Imports, Exports, and Home Consumption of the following articles in the 
17 weeks ending April 27, 1878, showing the Stock on April 27, compared with | 
the corresponding period of 1877. 


FOR THE PORT OF LONDON. 
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Beasts OOOO O reer eeeeeeeteeseeeetoneees BD coveece ry eeeneeeee 2, o,¢ Of these articles duty free the deliveries for Exportation are included under 
eeteee SOOO H HERERO REF HHH Hewes eeeee eeeeetree the head Home Consumption, j 
Pigs PEP COO PORE DRED OTe SEE ROT Ee ee stereos 60 eeteeceee 40 Oereeree a) EAST AND WEST INDIA PRODUCE, &o. i 
METROPOLITAN MEAT MARKET. SUGAR, 
very little change. The supply was moderate. ImporteD DELIVERED. | Stocs, | 
Per 8lbs by the carcass, LS ee } 

. sd asd sd 1877 1878 1877 | 1878 | 1877 

Inferior beef....csscsseseseeeeee 8 O 60 3 8 | Middling ditto .........sc0se0 4 6t05 4 Pee ee i 
Middling ditto .......+.cs0+00 40 4 6] Prime ditto .......0ceeee 5 8 6 8 tons | tons tons | toms | tons | 
Prime large ditto........ cesvcce © 20 BA) Leama Beth ccccccccccsnscscenies 8.4. -.4-0 26063 | 25336 | 23081; 24098) 13795 | 14980 | 
Prime small ditto ...000- 5 4 6 10] Small dittO wenn & 6 0 1816 3335 1015; = 3013 | 1288 
Inferior MUttON ...coeeseeee 8 2 : Le rrartseemncenenenneeentne 5 4 §10 3409 = aren | 2208 } 1346 | 
| May 2.—A moderate supply was on offer, for which a heavy demand wel 2 | —_ s009 | 7080 | 
prevailed, at the following prices :— a Sere: eee Eee 
P Ibe b 1648 2150 2238 1870 | 2402 | 
er 8lbs by the carcass. } 17080 7746 h oon 13192 |) soaen | 
a, ed sd 8710 | 10169 |f 

Beef Seneca eee meee eeeeeeeereeeeeees 3 4 to 5 6 Veal te eeeee PPro eeeeeeeeeseeecees Ty 5 6 to 5 10 494 816 172 | 800 | 455 

Di utton, ...ccccccecs OR rereeetere o S 4 Ge Be iteiccesacae SOSRe eee ee reroeeees 3 2 410 3113 1803 1823 | 633 i 2022 


Lamb, 7s 4d to 8s 4d. 


POTATO MARKETS. 
BoroveH AND SpiTa.Frecps, April 29.—There were moderate 
supplies of potatoes offering, but the trade is very slow, and prices rule 


59 1672 403} =. 21 | 73 | 
20963 | 35548 | 18521 8585 | 8265 


89241 | 99009 | 73433 | 69312 | 67700 | 
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in buyers’ favour. ee sepbnswotiicade tila | 

Per ton. | i} 

8 8 Iurortap. |§ Homa Consume. Stocx. 1 | 

Kent Regents.......010.++ wonesee 160 to 200 | Victorias....... iiaeaenhaneetinen —eoo Sani 

ntti GND sccnececveceeonnesnicens UE. INET HII aticcasnsesenenieecsssneonaes 180 230 tons tons | tons tons tons | tous | 
SUID aisccteiateesnuerettbniametions 140 150 West India....... erceecceere 220 528 608 1082 so2 | = 1697 

—_— Foreign ..ccccsseseeee naka 10 206 197 646 al | 330 | 





























Che Gasette. 


Tuespay, April 30. 
BANKRUPTS. 
Edgar Augustus Stansbury, 2 Seymour road, Southfields, Wandsworth, 
and 9 Mincing lane, colonial broker. 
Christopher Bradley Marriott, the Market, Ramsgate, poulterer and 
fruiterer. 
William Neville, Mendy street, High Wycombe, chair manufacturer. 
John Sireet, Langford, Bedford, market gardener. 





Total seccescssscereeses] 280 734 | = 1728 
CL te OS ead Be 
RUM, 





| 
' 
' 
| 
t 
' 





- ti mD=éins § °°; 
ImposTED, LIVERED TO Vat. Homa Coxsume. 
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1878 , 1877 | 1878 |_1877 | 1878 | 1877 | 1873 | 1377 || 








gals gals gals | gals gals 
West India... 826020 _ 893970 450450 7 
East India...{ 76095 170370 | 160245 


gals | gale gals ! 
338760 | 635445 | 641085 2153335 |2011500 | 
73620 | 85680 | 57465 | 403555 | 478440 





Samuel Garrison, 341 High street, Cheltenham, chinaman. Foreign ...... 16850 | 170045 anes 109305 | 29070 | 41220 | 337995 | 501840 | | 
James Scarlett, 79 Fore street, Ipswich, butcher. PORTED. pen eaters 
Matthew Bowers, Royal Oak Inn, Cra‘ley Heath, Stafford, beerhouse- Vattedlccconce G19110 , 521280 } 363195 | 342640 | 193320 | 206010 | 430710 | 392715 
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keeper and horse dealer. 
Henry Leys, 5 Saint Thomas street, Melcombe Regis, dentist. 
Thomas Meek, Bath Arms, Saint Mary street, Cardiff, publican. 
Edward Wilson and Henry Wilson, 48 John Dalton street and 20 Oxford 
street, Chorlton-upon-Medlock, Manchester, painters and decorators. 


COCOA, 


——_—$——$_ ee | fl 
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_Total ....-«|1538075 1755665 {1030690 | 864325 | 949515 | 943780 laszi098 3884495 | | 
| 
! 
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William Creyke, Harrogate, York, hay, straw, and corn dealer. cwts ecwts | ecwts 


SCOTCH SEQUESTRATIONS. B. Plantation} 54179 | 33756 1867 1375 35812 | 33715 


cwts | cwts | ecwts cwta ewts 
33012 | 22633 | 
} 





Alexander Munro, Young street, Inverness, flesher. Foreign ...... 5670 , 10790 5504 6705 2580 |; 7041 5135 | 11871 


GREE. ceccccnsccessves ensancount: wovccse BEI cccccecs 2 BBO . cccecees + 15,400 

Calves 230 sevreeeee 

Aprit 29.—The demand for meat was not so good, but prices showed CT oe ee ee 
William Young and Co., Alva, manufacturers, and Robert Hardie, Alva, 4 44546 7371 | 8080 38392 | 40756 33197 | 34604 | 
manufacturer, the sole individual partner of that firm. Pee re eee ee ™ 


i 
John Baillie, 181 Stockwell sireet, Glasgow, wine merchant. COFFEE. H 
| 





















































Jobn Smyth Lennon, Loanhead, saddler. tons | tons | tons | tons | tons | tons tons | tons | 
William Forbes Cumming, 126 Ferry road, Leith, house painter. West India...) 1732 | 2143 855 743} = 363 | = 490 | 1512 | = 1463 | 
John M‘Creadio, Fordhouse, Old Luce, Wigtown. Esstindis-| 2711 | "2763 | oss} ‘e70| liss| lisz| 9082| S008 | 
Erdmann Gottlieb Martin Sellentin, 23 Summerside street, Leith, and | mocha........| 133 248 130 76 314; 3901 415! 992 
trading at 2 Commercial street, Leith, as a merchant, shipbroker, | Brazil......... 23} 3335} 2324) 1526 807 | 629 | 3499) 3443 || 
and coal exporter, under the firm of E. Sellentin and Company. Other Forgn.) 758) 14086) 473) 316) 776) 453] 1176! 1196 | | 
William Kuttner, Glasgow, jeweller and tobacconist. Tota’ ...| 21067 | 23552 “tos92 | “10110 ~~ 7614} 7096 | 15699 | 14729 || 
Charles Edward, Iavernettia, Aberdeen, farmer. eed oe ee wepinptbongen _ Faia | 7006 | ta | 
2 RICE seossonee| 21195 | 27119} wee | 49002 | 32187 | 22102 | 32205 || 
THE GAZETTE OF LAST NIGHT. a cn eee - ~ 1 
BANKRUPTS. oouptibiiiaainie a 
j i i i t t to tons to tons | tons tons | | 
ov aan —— villas, Richmond road, Putney, and 138 Cheap- White ete “sis “tro = | - | "ss “ia ras | “eae | 
- F . es 740 ans ose 3 59 | 363 || 
— Walter Tucker, 42 Wivenhoe road, Peckham, commission oe aR ake | pies | pkgs | pkgs | pikes Digs ke | Digs 
gent. : | _ 892 B87 | ase eee 85' 92; i158) 1242 
Thomas Walter Lawrence Emden, 12 Beaufort buildings, Strand, and } CAS. LIG...) 10326 | 23824| ... 11283 | 4903 e356 51948 H 
Saint Stephen’s Club, Westminster, architect. CINNAMON.| 6873 | 7410 6729 } are, 1s eg haan 
William Cooper, 6 Greenland villas, Wood Green, Middlesex, solicitor. bags | bags | bags | bags | bags | bags | digs | bags 
Charles Matthew Munyard, 1 Blue Stile, Greenwich, late fly proprietor. | PIMENTO...| 6354 | 13356] .. |... 7508 | 8136} 15675 | 25206 | | 
George Wheeler, Aylesbury, cattle dealer. ST ee ee eee eee a, aed 
Charles Jennons, 134 William street, Lozells, oninaien, Waliee. RAW MATERIALS, cas 2, ae ee 
James Pye Sudbury and William Sudbury, trading as Sudbury Brothers, serons | serons | serons serons a me, ee eee 
Star Brewery, Ormskirk, Lancaster, brewers anc co-partners. COCHIN'L., Pe on | de | cente. | om ov chests | chests | 
Rose Shenstone, 39 Standish street, Liverpool, ee ae LAC DYE...| 993 | 3083 | ww. | = 2s | nt 13904 197 | 
Joseph Walton, King’s Arms Inn, Egremont, Cumberland, innkeeper. _| tons tons ne ons si wack omel 
Thomas Williams, High street, Coedpoeth, Denbigh, grocer and general HS gy i at vee | a) el eel att 
dealer. Pete bh att ee ee, he eee eee oe spuneventiineimnitetatioastiia en 
Samuel Capewell and Isaiah Skidmore, Russell’s Hall Colliery, Dudley, INDIGO. - | 
coal masters. chests | chests | chests | chests | chests | chests | chests | chests | 
John Bott, Bewdley, Worcester, grocer. East India. e334 | 12633) | wwe 7016 vm ae 2 
James Hebden, Pickering, York, provision merchant. iin —| “a | serone | O23 | 9080; 3455!) 4eng | 
William Henry Carr, 113 Pyebank, Sheffield, beerhouse keeper and Spanish .....| 4 = — ee ee 
provision dealer. = SALTPSTRE. _ ee 
Thomas Hemsworth, Fishergate, Harrowgate, tailor and craper. Nitrate of| tons | tons | tons tons | — me. | Seen | ‘ametl 
SCOTCH SEQUESTRATIONS. Potass...... ee) 37) . | 6163} 8291} 7172] 6714/} 
a ee a Nitrate Soda| 3295 | 1325 |__ ... esa 2) 67a | 
Andrew Brodie, Paisley, spirit merchant. - 
Alexander Thomson Lickley, now residing in Dundee, lately grocer. COTTON. ‘e: sae 
William Fraser, lately merchant at St Petersburg, now of Limekilns, [bales | bales | bales | bales | bales | bales | baics bales | 
near Danfermline. E. India, &c.| 13114 | 49519 one one 19963 | 47564 8274 38721 | | 
Andrew John Robertson, Glasgow, writer. > ; t 1461422 pence 88511 82211 | 916320 993710 | 851730 '1144630 | | 
Willi ie ar \ berdee binet makers and u a ——- 
aatuee eee ee = Total ...| 1474536 1734119 | 88511 | 82211 | 996283 1041274 | 870004 ':183351 i 
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t % 1;COMMERCIAL TIMES, | FzBit (con)—Raisine— © 












































ds ¢ | Plumbago— s d s d@ , Sugar (continued) S.J oe 
nt es 33 0 56 0 Ceylon, lump ...... percwt 12 0 16 9 REFINED—For en 
WEEKLY PRICE CURRENT. ee 33 : = ; ere = dh ae Oe > amg sebantendasbebnkiated 0 31 0 
i ee ; Oranges—S. Michael pese. 9 utter—Irish ......per cw COS ...ccereereersereereeree 18 0 26 0 
s* Beis Friday - ce a ow a Valencia... aimee o as! Friesland fresh, finest... 90 0 96 0 Bastard ........ Rh aaah 16 0 18 0 
A a ne is Lisbon & St Ubes,4 chst. 13 0 15 0 SQUOE <inniseninoevessishins - 90 © 100 0 Treacle............-. asia 10 6 17 O 
+ Sas & cOce SPST Palermo ........per box 0 0 © O | Bacon, tages -- Waterfd. 89 0 81 O | For export, free on board 
“3 LONDON, Fripay Fvenine. Lemons—Palermo ,........ 20 0 24 0 Limerick...secsese+. .-76 0 80 0 Turkey pone to 10lb 87 0 38 0 
: ; Ashes—iuty free s d sd Messina ........ ae Se ee QO ve. <0rrrcageccoanee idee -76 & 78 0 Crushed srererceseeererreeree 30 6 32 6 
, Pot, Canada lst sort.pewt 24 6 O 0] Plax—duty free g 4:4 ..% Hamburg... 0 67 0 Pieces ..... apnnsienen dnsiage 19 0 28 0 
- Pearl do do ....... 32 8 © 0] Archangel............per ton 50 0 61 10 Hams, York 0110 0 Dutch, refined, f.0.b. in Holl: and 
' Brimstone— RR EF APSO ED teeevevtinisvece 0 0 0 | EN. a 0104 0 20 lb loaves superfine ... 27 6 27 9 
* ROGER ..ccccscceensesces per ton - 10 615 | St Petersburg, 12-head ... 33 0 44 0 Lard — Waterford and Wilb = do No.l. ...26 3 23 6 
> ee ae 6 910 we 9-head ... 27 0 29 0 Limerick bladéer .........58 0 62 6 Crushed,superfine,inbris 28 6 28 3 
{ GING. ncutiietigeinbanteniiaiall au 0 1310 | Egyptian,Govmt.dressed 0 0 O 9 Cork and Belfast do ow 0-0 0 0 a No. 1 — 269 27 0 
i ; Cocoa—uty }d per ib es 8. 4&4 — Native ditto ... 26 0 v Ferkin and keg, Irish... 50 0 62 0 — No. 2 — 2 6 2% 6 
FairtogoodTrinidad.prewt 75 0 82 0 | Gutta Percha—perlb s d 8s a American & Canadian 0 0 O 0 Belgian refined, f.o.b. at Antwerp 
CREA, ~cvicevdrensinoongreee os O.2e © BI cesses mnnccrensee eae a Oe. ae Pork—Amer. & Can.,pr.bl 60 0 85 0 4 and 3 Kilo loaves...... 29 6 80 6 
Guayaguil ... : Be cetheccnsncevaenesncee 06 1210 Beef—Amer. &Can.pr.tc.110 0 125 0 Crushed, No. lin barrels 29 6 30 6 
REE a cinusrenquinenenne 73 78 0 Hemp—duty free 5 4-2 Cheese—Edam new ......... 62°0 66 0 French loaves, f.o.b....... 28 0 28 9 
Coffee—auty 14/ per ewt; dried. roasted, | St Ptrsbrg., clean..per ton 30 0 32 0 Gouda ......c00cceeeseereeeee 53 0 62 0 | BSaltpetre— 
a. or ground, 2d per Ib. Outshot ..rccscocseerseeeeees ee ee wee 84 0 90 0 Bengal ............percwt 20 6 22 0 
of Ceylon, plantation low mid..101 6 102 6 Half-clean......-.---- 0 0 0 0 | Bice—Soft grain. perewt 10 @ 11 ¢ English, refined ........... -25 6 28 0 
; Middling to fine............ 103 6 121 O | Riga, Rhine ....c..00....00008 88 0 37 0 Bengal, table ........0.040-000. J1 0 15 0 Nitrate of Soda ............... 15 108 16 0 
Native, good ordinary ... 74 0 76 © | Manila .........cscsssee see 0 29 0 Do yellow ....0eeeeees 9 O 11 6 | Shells—-M.-o'P. per cwt. 
: East India, plantation ...... 96 0120 0 | East Indian Sunn .........16 0 25 0 iinnitieedianeeneneerenes at ke, ie — gd.tofinel40 0 240 0 
sf TURNUDD scitintiaharseauhinbcens FE © OB 01 Tate ccocecoccoccrccrevcccvevece 18 O° BD O | FAPBM cccrccens...ccsrcosesreese -10-0 ll 6 Bomba do 80 0150 0 
Fine Mysore .......--..-s+00+ BID BOB 1 2 Cake Tae ccccencccssocecetsnss 16 0 43 0 Rae —heperton, COM... : 0 6 6 Tortoise, E.IL,do perlb 8 0 28 0 
; Manila, fair Indan...........+ 75 0 76 0 Fibre .....0+0es secaestianaaia 15 0 28 0 natcerpligmeniiaerns 0 11 9 | Tallow-—per cwt 
. Singapore, Bonthyne ...... 68 0 74 0 | Hides—Ox &Cowprib s ad sd gene Beal” ne cwt 7 6 22 0 St Petersburg, Ist YC...38 0 0 0 
ta Mocha, fair to good .......++ 97 0104 0 B. A. and M. Vid. dry... 0 7 010 Sago flour ....... ~~ 15 9 16 3 Australian mutton,fine... 39 0 0 0 
; Jamaica, good to fine ord... 74 0 86 0 Do & R. Grande, salted 0 53 0 8 Shellac—per cwt Do beef do ..... splined -38 0 00 
4% Low middling to fine ... 90 0120 0 | Brazil, Dry ..........c+-see0 0 7. #9 8 | Orange, good to fine .........68 0 91 0 Weptece—Z. flake. perlb ‘= =e 
. Costa Rica, good and fine.. 96 0 106 0 Drysalted . conven 0 ane Livery and native.........64 0 65 0 | Pearl ............... perewt 21 0 27 0 
., | eee 87 0 91 O| Drysalted Mauritius ...... 0 4¢ 0 @§ | GaraectAC........ sruee-ceee GL 6 62 0 War sicckiin “prbri 20 0 0 @ 
t Central American .......++++ 80 0 83 0 | Rio, dry Rio Grande ...... 0 7% 010 Button, sorts good to fine. 80 0 92 6 Archangel .........+0006 o- 15 6 0 0 
‘ Ce ccccaussetecineceeeniet 91 0 102 0 | West Coast hides ......... 0 6 0 8 Low to medium ...... we 63 0 75 O Tea—duty 6d per Ib 
ae Brazil, Rio low superior... 77 0 78 O | Cape, salted ..... os 6.79 Sticklac, Siam ........0000+. 48 0 560 0 | Congou, common to fair... 0 8% 1 1 
GOOd first..........eeeeeeeeees 74 0 76 O | Australian ... 03 Oo & ; Silk— Medium to fine ....... oe 1 16 1 7 
ye , Pair to good channel...... 66 0 71 O | New York...... . © 4% 0 5% | Bengal—Surdah ......perlb 18 6 19 0 Fine to finest ........0.0 18 2 0 
Common channel .......-+ 59 O 63 O | East Indiia................00++ 02 1 O& Cossimbuzar 14 0 18 0 Fee OW” ‘cadesataancscs 22 24 
Washed, fair to good ... 90 0 97 O | S. America Horse, pr hde 40 10 O ee cates 0 18 6 Souchong. com, to finest. cant ae ae ae 
f Bats ....00.ccrcssecreseeseseeee 72 0 75 O| Indigo—duty free Jungypore & Comercolly 13 6 16 6 | Oolong, common to finest... 0 9 1 8 
i WaRIG ..cccccdccccvccecscccsceeve 64 0 67 © | Bengal good to fine........ 5 8 7 2 Hurripaul ..... Geuscckienio’ 8 0 90 Flowery Pekoe, fair to fin:t [| o- ea 
’ COMMON ......-.sscesceeeeese 63 @ 57 0 Do ordinary to middlg. 3 0 5 7 Radnagore sabonsineseesee of © FS Canton sceate1 capers, com- 
; Cotton—pr lb. d d Madras ..0...... LS 2 Oe China—'T satlee, No.1... 0 0 0 0 mon t» finest ............ 0 8 116 
Madras. West.fairtocdfair 4} 5} Dh omiciiamuwe 2a b'* ff Sonsokgaien © 00 Orange Pekoe...........0006 010 #1410 
: Tinnevelly do do 5 6 Guatemala... Be & - TL Minianiaesekeuiaecusaaiid ose 0 19 0 Twanky, common to fine... 0 5 010 
' Chemicais— es d s dad] India Rubber—per lb No. 4 and Ee 6 17 0 Hyson, cojumon to finest... 0 8 38 6 
Acid. citric aie eae perlb 2 2 0 O | East India 010 16 ee 9 18 6 Y. Hyson,commontofinest 0 6 1 9 
OD i eta OE © GBF BARD ocvcccccciccccccccssccc000 14 183 Long-reeled........++ Sicmshe 0 13 (0 Imperial,common to finest 0 8 1 4 
Tartaric espn shacinngapennsiy 1 4 0 0 | Leather—per lb Canton ....00.00 sees 9 16 6 | Gunpowder, com. to finest 0 7 3 6 
: Alum, lump ......... perton£6 10 6 15 | Crop hides......30 to 45lbs 10 1 6 Re-reeled.... seteenee 0 19 «0 Japan, um oloured............ $0? 2&2 
i °% Amn ron carb onate.per Ib 0 6% 0 63 | eames 50 s-2-6-2-8 Japan—Low to fine . penis 0 19 6 OS , __ ae 010 40 
| WeaalintS .cececoseees per ton£28 0 36 © | English butts...16 %12 25 Patent Brutia................ 0 33 0 Timber — Timber and 
Sulp? ' vate eee ae £20 0 20 6 do +28 36 18 210 POTSIAN.......0000erererersererere 0 lu oO Hewn Wood—Dantzic 
; Arsenic, lump ...... per ewt 26 0 O 0 | Foreign butts ...16 2s 11 #110 Italian—Raw, white Novi. 0 0 0 0 & Memel fir...per load 50 0110 © 
Ae OO ia TEE eT do ie 50 13 28 Fossombrone .....ses0+00++ - 900 00 Blan BE. .crsccicsenccemeinsins 70 0 85 0 
:* Bleaching pow: ler. iiaaaiaihe 5 9 O ©} Calf Skins ...... 28 Ss 27? 3 6 Other kinds.. sheneanuand on © 6 2 6 Swedish fir............. cooee 45 0 265 OO 
Borax, Engl'sh, refined .. 35 0 0 0 mer. Speed 4) 7617 236 palin sae oe 26 0 20 0 Canada ted pine ......... 70 0100 0} 
ty Cream tartar .........0sese0 9 0 00 ee 80 10014 2 2 Milan see.secereeeree sosveeree 25 0 28 0 _ sna ae 80 0110 @ 
Todine ....... .peroz 1 0 1 2] Dressing Hides ........... O11 1 6 IND UID cccniaskeninsnundiinanshs 23 0 27 0 mall 75 0 80 0 
§ Potash, bichromate.. perlb 0 34 0 33 | Shaved do m as 2a s ices—Pepper— N. Brnewk. & Can. Ba. pine 0 0 0 0 
ay TRACI «sc <esadaaiiaiiensiast 0 7 0 © | Horse Hides, English... O11 1 2 lack, Eastern......perlb O 3 © 3% | Quebec Oak:......0+.see00 +180 0140 6! 
> Hy driodate..........-ecscses 12 0 12 6 do Spanish ...perhide 7 0 21 0 Alleppy and Maiabar ... 0 33 0 5 | Baltic oak ..... qrepococeseteces 100 0160 0 
r DIGI... conccntisitlittnnes 010 O11 | Kips, English, per lb...... 011 19 White .......0-c0-eereee ove O & OC | eS ae 
Z Sulphate ......... perton£1l 0 O 0 do East India............ o 2. 2.24 Pimento—Mid. and good... 0 4 © 4 Indian teake ........ cesses -200 0 220 0 
: Soda. ash......... per degree 0 18 0 0 | Metals—British Copper 2 s £ 8 Cinnamon, lst Ceylon..,.. 110 3 1 Wainscot logs 18 ft each 75 01380 0 
‘ Bicarbonate ...... perewt10 0 6 Cake and ingot..per ton 67 0 68 0 Do 2nd do .... 18 2 6 Deals & Sawn & Prepared Wood— 
if Crystals, ex ship.per ton£3 -_ 00 Best selected .........0 - 68 0 69 0 Do 3riand 4th .. 11 #21t2ll Norway, Petersbg stand £6 0 1410 
| Sugar lead, white...per cwt 34 0 0 SHeOCts...crcrreeccceserrssess -73 0 O © | Cassia Lignea....... eescoseases 40 0 41 0 Swedish 14 0 
‘ SEUIDT, «cnesscontndbmanuiibonsen 26 : ec 0 Chili, bars, g. 0. b. ...... 6110 62 0 Cloves—Zanzibar ., nm ch S82 8 Russian . 19 0 
,;* Sulphate Quinine— Australian, Wallaroo... 72 0 0 0 Penang...........+ moto 610 ..-2 Finland 11 10 
ia 4 English, in bottle.peroz 14 0 0 0 do Burra ...... 7016 71 0 Ginger—per cwt. Canada 1st pine... 24 0 
i French ditto = ......... 13 6 00 sdsa4 Cochin, scraped ....... see 68 0135 0 BBE vevcecesccececeres 10 10 14 @ 
: Sulphate, copper...percwt 19 0 © © | Yellow Metal.........perlb 0 6) 0 6% Do rough ..e..0...00 50 0 63 0 Americaa spruce wedneure 67384 &-s 
, TNE ncpcsntgnveninaahmeenonntien 18 0 © © | Iron, per ton £8 £8 Bengal ....coree.ss-sessereeees 20 0 21 0 Dantzic deck, each ..... - 017 #112 
‘> 3 Vermillion, English..perIb 3 0 0 0 Bars, &c., British........ - 515 6 O APTICAN.......0:..se00reerseree 25 0 26 G | Staves—Baltic, per mille£140 0 200 0 
Cochineal— Nall T0GS ...c00..000008 wes 615 710 Jamaica, low and ord. «. 45 0 60 0 Quebec, per standard do. 72 0 75 0 
ia P Teneriffe silvers ......perIb 110 2 1 SINNED. sccleinabineorinnieadauts moo. Fe 8 Do mid to fine...... 62 0200 0 | Tobacco—duty 3éperlb s d s a 
t« BERR. concnccespocnnbenesonces 1ll 210 ee - 810 910 Mae ...ccscoccse-ccoee. POP lb 1 0 8 QO eee aet lb,boni .. 0 6 O 9 
$" Drugs — Bars, Wales ... . 610 615 Nutmegs, brown aeons 20 40 WEED BONE cncecaccessess con o> an 
i Aloes, East India...per cwt 70 0190 0 ae 5 10 Spirits—Rum, duty 10s 2d per gal. _ ons PE ciccccrcosocee O B OR 
‘ Anniseed, China, Star ...... 75 0100 0 Swedish oorevees 1l 0 ee - gil. bond, Kentucky _—. cccrsces oo O 6 O QD 
} Ba'sam, Peru ......... perlb 410 6 0 Scotch pig, cash 0” 30 to 35 0. P. cccccccere » $06 8 ®@ stript . - o 5& 010 
. NEUE cictiekosehententinabnens 1 5t 16 | Lead—English pig pan eonanas 017 6 Fine marks. were 46 6 O | Neg rohead. voesens duty #i0 1 1 26 
: Camphor, China ...perewt 77 6 78 0 Spanish pig ........ bined 17 0 0 0 Demerara,gd. tofine. -proot eS an Se Columbian if duty 36 pr lb 0 6& 2 2 
© | Cardamoms, Malabar, good 6 6 6 9 | Quicksilver...... perbottle 7 0 7 56 Leeward Island...... — 16 1 8 Havana ...... 20. 60 
Cantharides ...........perlb 2 4 5 © | Steel,Swedishinkegs.p.tn 14 0 0 0 E.I,& Mauritius... — 12 14 = cigars, bnd duty 5/4 8 0 3 0 
Castor oi], sec nds .......+. 0 5,4 0 53 | Spelter, common Silesian i715 18 0 eee se As rcwt 
f [pecacuanha, good to fine... 5 0 5 6 | Tin, English blocks, p.ton 66 10 67 0 Brandy, duty 10s 5d per egal. American spirits .........22 6 22 9 
Ee Jalap, good ......... eee vee 0 103 0 103 Bars in barrels............ 68 0 00 _ UF ccccs <7 Ze Wool—English—per pack of 240 Ibs 
Zz | Musk. fine Ton quin.. per oz 60 0 85 0 RRRE wicca te 8 6 © Vintage of | } . 8 6 8 7 Fleeces 8. Down hoggs...€14 10 15 10 
Opium, Turkey fine..per Ib 35 0 16 0 GO Riscosercennnconnesenses . 68 0 69 0 lst brand eee 96 9 6 Half-bred hoggs ...... 14 6 6 O 
3 Rhubarb,Chinafairtogood 16 3 9 Straits ......c000- wevcecee 6015 61 0 in hhds } 1872 ...... 10 0 10 3 Kent fleeces ............ 1410 15 0 
ia | Senna, Tinnivelly good...... 0 4 O10 Australian.........cscseers 60 15 61 0 1870 ...... 10 4 10 6 8. Down ewes & wethrs 1410 1610 
j Other E.I. low to good... 0 14 O 3 | Tin Plates, per box pa ol 1869 ...... 10 8 1010 Leicester dO ........00+6 14 6 1416 
; 3 Dye Stuffs, &c.— Charcoal, FC  ..ccccccecse 20 0 22 0 Corn spirits, pf, duty paid 1111 12 0 Sorts—Clothing, pickick 17 0 18 © 
er Gaills, China ......... a ewt 51 6 52 0 CD. Gi udetaserecersecit -16 0 18 0 Spirits, t.o.b, Exportation 110 2 0 PONS maori M6! eS 
1 Safflower, Bengal ....ccccceee 0110 0 | Molasses—per cwt. Malt spirits, duty paid .., be 6 14 6 CHOC cocrcceccccerecree 16 @ 16. 6 
és 4} Turmeric, Bengal ............ 16 6 17 3 | British West India.........12 6 13 6 German spirits ............. 14 1 § Super ...... - 1410 1610 
.S : | Gambier, block ......s.es000 -16 6 16 9 | Oils—Fish— ks ee ugar—per cwt. Combing Weter mai 18 0 19 0 
t i f | Cutch, good to fine se... . 23 0 30 0 Sperm .....se00-00 pertun 72 0 © © | British W. Indta,refining.. 19 0 21 6 Prime ........0000000 16 0 16:10 
i: + Lac dye— Southern, pale ............ 35 0 3510 Crystalised ....... soocosoces 0 6 80 0 Common ..... srsoreveee 1410 15 0 
‘ Good fine marks ...prlb 0 6 O11 Seal, pale 5 00 Foreign. Muscov., grocery 22 0 26 0 Hog matching ...... 1710 1810 
; | — Low and native seccsersees 01; 04 OE arenpcowgenepeecenesconnss 0 0 Refining ..... eoemeseces sees 19 0 22 6 Prime matching...... 16 0 16 10 
, Dyewoods— 2.5 East India 0 0 Mauritius, grny. & erystald. 23 0 28 6 Common ...........5 1410 16 0 
. is MRED svivansosnaranatinn 0 30 O | Olive, Galipoli ........... ee 00 Syrups, low to good yellow 19 6 23 0 Colonial—per Ib sdsd 
ié icciiiCicknckcoteeeel 0 _ eddtebeedaanen 00 Low to fine brown..... ...15 0 19 6 ee ae ee 1.2.2. 6 
Fustic, Jamaiva............... 6 10 Malaga ..... 00 Bengal, low to fine yellow 18 6 24 0 ° 123 24 
Cuba...ce cee >. Seville ..... 0 0 Low to good brown ...... 13 6 19 0 08s Ol 
' Logwood 910 10 0 Mogadore ..........00++ w+» 50 0 0 | Penang, lowto fine yellow 20 6 26 6 0914 
Honduras /6 | Seed, Linseed 00 Low to tne brown........ 15 0 20 0 P. Philip-Fleece& lamb 1 2 2 4 
NOG wisi wnncctintiiones 6 0 615 oa mane English... 3415 0 0 | Madras, Native ............. 16 6 19 0 ured, somes 12 2 4 
Red Sanders ...............08. 5617/6 6246 | — Do Foreign ........... 0000 TAZZETY 200...000.c0reeceerrs 14 6 IK 6 Unwashed ..........0... 09 1 0 
tare 610 14 0 eae English peenees pace . 32 15 00 Manila, clayed . we. 13 6 2 O Locks and pieces...... 0 9 1 6 
Pruit—Currants,duty 7s s ds d | Ground nut ........... momn..0 0.0.8 CNAOE.. ccc ssesncneecsecce 15 6 16 0 Adelaide-Fleece & lamb 1 1 1 7 
ES ee odd percwt 30 0 45 © | Cocoa-nut, Ceylon .........39 5 0 0 Siam&China,lowtogdwhite 24 0 27 0 Boomred, BC. ncrcrcecoeee A 5 1 
Vostizza 0 50 O | Palm (Lagos) ..........0... 39 10 40 0 Low to fine yellow ......20 0 24 6 Unwashed .........0:. 0 6§ 0 10} 
‘ IIE  shinininipndnanton 0 30 O | Lard, English ..... pesvecies Ge? @. 46-0 Low to fine brown......... 14619 0 Locks and pieces ...... 0 9 1 2 
EE ncteateads 0 40 O | Petroleum ......... pergal 0 9§ 0 0 Java, grey ané waite ...... 21 0 28 0 V. D. Ld-Fleece&lamb.. 1 1 3 4 
Provincial .... 0 30 0 | Oi Caisse, Land, ting-pten 10 0 10 5 Brown and yellow......... 15 0 25 0 Scoured, Ke. ....0-. 1 0 1 8 
2 Figs, duty 7s per wt FOTCIgD ...c0.seseeeeere2 9 26 10 & | Cuba, clayed, Nos. 1241424 0 25 0 Unwashed «00... 0 8 O11 
; 7 Tarkey ...prewt,dutypd 22 @ 60 0 | Oil Seeds— sdesd 10811 21 0 23 0 Locks and pieces ...... 010 1 1 
Dalcins, dwty 7 7s per ewt Linseed, Black Seap.qr.50 0 0 0 Brazil, brown owmun Se 2 CapeG. Hope lamb 010 1 4 
1 * oo setevereeseneeees w+ 24 0 35 0 Bombay _ ........0.0... 52 0 62 6 NR ceed 0c 00 Scoured, &€........0....0. 1 0 L211 
gtteced_. Bale 2 : ss . Berg peseddaasniel S 6 61 6 neonl and he py prinomene None w Spence paenaeteie ive se : 2 
\ pes: erozepore... 6 0 0 yptian, good to fine crys, 26 © 28 0 ax—Bees ...... per ewt 5 
Smyrna,red and Cheame 0 0 0 0 Calcutta, R.A.T.,3% 54 0 54 6 Low to fine brown ......16 0 20 0 E. 1, White........0000-000 10 0 10 10 
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? 
Che Economist’s Ratlwap and Mining Share List. 
THE HIGHEST OFFICIAL PRICES ARE GIVEN. 
RAILWAYS. RAILWAYS. RAILWAYS. 
Ox pinary Snares anp Stocks. PREFERENCE SHARES & Stocks, witx DrvipENDs Con-| Lives Leasep at Fixep Rentats—Continned 
Ts"). tated ae CO ee 3. __TINGENT ON THE Prorrts—Continued. eee eee er re eee | 
athe 2) 3 227000!| Stk|100 |Furness 44 % perpetual...........1108 : « 
“aot | 9 | | Name. si 60000 10 | 10 | Do convert, 72, 5% till 1 Jy,'77) ... Name. aan ie | 
Issue | f™| 40000) 20/}10| Do do 1873, do 1878) 14 anies, = | 
Siena ————————| 905118?) Stk} 100 |Great Eastern, 4} %, 1861-3 ...'108 easels mar | 
_Stk,100 Bedford and Northampton Def... ... | 1122600!) Stki100 | Do 5 %, 1862 ...... 116 Royston, Hitch.and Shep. GreatNorthern 145 | 
2000002 Stk 100 — Do Preferred sesss...00s-e+-eeeeeeee 103 | 12044107) Stk|106 | Do New 5 %, 1863 .00.../ 115 Shrewsbury and Hereford 
9422486! Stk 100 Caledonian .......000-0+e++ + 112 | 3169001) Stk}100 | Do de 5 %, 1864 .n./114 6 % Rent Charge Stk LAN-W &G.w. 
4591401 Stk 100 Cambrian (Inland) ........+.+--+..-| 10 | 5410582; Stk|100 | Do 6 %, 1872 ......\114 Victoria Statn & Pimlico Gt. Wstrn. &e.230 | 
28773| 20 20 [Cornwall .....0.010::seeeseersseeeeres’ 5 | 5139307) Stk} 80 1876 ....../104 Do serevesesseecccece-es 


4% DO: .co-iseenset be 
West Lunava, Class A) W. Lon Ex. 


Do Class B.......... 


20 100 East London (Consolidated)....... 1% | 38730007 

| oe 100 ae - i ‘an 
47777101 | Stk 100 © wand t estern .... 9 

so504i68) Stk 100 Great Eastern ...........:000++--ee0ee| 47%, 4820501 

977915! Stk 100 Great North of Scotland .......... 64 | 2180307 

7477272! Stk 100 Great Northern sevevecseesseesnesees 116 | 9779 4460 

11592757 Stk 100 Do A) A recvesno dvd.'til { 3163) 5136507 


Do 5 %, sai 
Stk/100 |Great Northern, 4§% Perpet. Pf./112 
Do do 1 See OO ree eee eee ESE E Hee 112 
Stk 100 Do do do eeeree eeseeceete oe) see 
- a eres land 44 %, A 102 
tk 100 0 44 % pref, B.....c..c0cesee-2-| 99 om 
S’k|100 |Great Western—Consl.Pref.6% 121 | ——_______D*®""TuRe Stocks. 
Stk} 100 |Highland A, 44% cccccoccrsosseees! soe | 











Weymoath and Portland... G.WE&S. w, 
































Autho- sit i33 
5927 1 Stk 100 Do B 6% has been paid B 141 Stk 100 Do B, 5 % See eewesersersecoereeeeeees see i - lac | 
pre rites Stk 100 ‘Groat Southern& Westrn (Ireind) 1y, —— Btk 100 |Lancashire & Yorks., 44%, 1861 111! em : Z| Name. Ese 
; } nso rdina 100 D DOB. caccensienesicnnsetese! + { | = 
eer coinse a me: 107 883000 Stk 100 Do an. 1873 Sosessoasoosoogoeeses un l Stk 100 |c led i Os | 
ieranod, Stk 160 Lancashire and Yorkshire ....-. 182 |19000007| Stk|100 | Do 8°% 1878 sca SOLS Tore oe (Gtledoma oeseseensceseosn ee | 
| Stk 100 London, Brighton, & 8. Coast... }30}/ 180000} 10} 8 | Do65 % 1875, issued at 1 pm... 123¢ \Wornwall, guaranteed.........4¢% 114 | 

4004320 ’ 213000 Stk 100 |Cornwall Minerals...... ....... 5 % 123 
14178402, s+ | eee | Do Preferred ....0+..seesseeeerrees 335 8605! 20 | 20 Liynvi and Ogmore, New 5 % ...| ... 4655901| Stk 100 liewot Lena 
MeeAot sli [came Bane ersvarchicaioel att | fassesyaualigg nse™briheon. Seth. leis it | Sieror sulle | Delete recone Sl | 
Stk 100 n., at | io ° reece POONER ene tee eee ee . i 
1019015) Stk |100 |Lordon ana Nerth-Western......'1434| 716005! 8tk{100 | De do 44%, 1961/11 | ,Fggil2!) Stk 100 Ber nete woes cxresseeeeseesse- ooh 9 1OKE | 
Londen and South-Western......(132 | 9430002) Stk\100 | Do do 48 %, 1863|111 | 5109001 Stk 100 | De ee weet & 108 | 
London, Tilbury, and Sonthend. 91 | 830000/| Stk|100 | Do do 5%, 1965/123 | sorerrg) Bek 100 | Do a Teer nek} & 8 | 
Manchester, Sheff. & Lincolnsh 78 | 16613361 8tk\100| Do No.6 6 %. 1966\!23 2767341! Stk) | p 1667, redeomable...5 % 123 | 

Do Prfa. (Defd g no div) 320 | 3220961 8tk100| Do No.? & %, 1966/1238 ; ST ace Great North of Scotland ...4}% 107 
Do Defd {till6%is pd to Prif | 38%) 5020001 Stk\100 | Do Consolidated Pref. 5 % ......|128 | gogerett) Stk 100 \Glasgow and South-Westerns % 103 | 
Htatccoveserssesesssereeessse-)13%| 6000000 Stk| 40 | Do Scrip.ccseessece-esescessererrce, ws. | 46751531] Stki100 (Grane net seseeeeeeeseeh % 1O7E | 
Do Prfd. {Defd reevg no div) |136 | s0358831 Stk} 100 \Lon., Chat.,&c., Arbitratn, 44 %| 844/ “Gao s33)] Stk tom | eat Wester Mersreereeeneeennnh Fo L054 | 

Do Defd "til 6% is pd to Prf 95 ak i Stk 100 ‘London and North-Western 5 % |125 372328) Stk 100 i oO POC etter ease OPE. Hee ceetee 43% . = 

Metropolitan District...........---| 572, 2400001, Stk|100 | Do Bedford and Cambr dge... 102 . 





' Store ereerenseeresreessccecsee th it5 
Metropol!tan & St John's Wo! ... | 300000! Stk|100  DoShrewsbury ¢ Welshpool) 102 en _ a leiaaseregecereeceeecececeeee ~eob | 128 
Midland “Consolidated Ordnry ”|:252| 9711077 Stk\100 ‘London & South-Western, 44 % | 112 eT ENIAN seesesseersees 
830000! Monmouthshire ..-.-se-vsvereseees/154 | 16000007 Stk 100 | Do do 5 % 
8859116) | Stk 100 North Britigh ........-seseese+) 79 | 10000007 Stk|100 |Manchster, Shff, & Line. ,6% 1865| 107 


124 | #6109787) Stk\100 ‘Lancashire and Yorks 





seni 
hire...4 % 108 
4473501) Stk \100 |London and Blackwall ...... 43% 16S 


ee TT Ne TTS SCENE IS 
penne _ 















19575188 Stk 100 North-Eastern Consois .....+.++++ 139% | 10000002 Stk 100 | Do do 6 % convrt 118 Seaton ae — =o —— RR ‘ %, 107 
50002, Stk 100 North Londsn .....-.sessseseesees++/160 | 10800002 Stk 100 | Do do 5 % 1874... 116 64615331! Stx1100 Lo oe sescseteesseess « SB% 6 | 
$2301401 Stk 100 . 1021937 10 | 10 |; Do do 5 %1876...215 | “ny goa57 Stkli00 De? at.. & Dover wy a 
2760001 Stk 100 | Rhy see seess/127 | B000007 Stk|100 Metropolitan, 5 % svvrsenseeseen|122 | 19911690 StR ilo [LO ten Seat Mai Wi st UL | 
6366437 Stk 100 Shropshire Union sores «seeve-) 72 | 1000001 Stk/100 | Do New, 5 % sesecessesseeesveesee|122 | 1QQ00001 Stk 100 canibomeon te coterns Siler | 
5536927 Stk 100 Somerset and Dorset .......++.-+-+ } 7 | 6000002 Stk 100 | Do 5 %, 1869 ...cccceccecseeeveees| 122 2695 :842) Stk 100 i u . estern a 2 on 
1569665’ Stk 100 {South Devon ..-cocssesreceeseeeeees+| 64 | 2500007 Stk/100 | Do Irredeemable 5 %, 1872 ...|122 1093300! aekineo |Landen, Tiers ec.” faxitor’ || 
8518780/ Stk 190 South-Eastern .....scccsccscsseeesees 128 2600001 Stk 100 Do do 6%, 1874 eee 122 3000001) Stk'100 |Manchester etela ans % 1325 } | 
2239370/| Stk 100 | DoPrfd. {Defdrecvgnodiv) 137 | 16006007 Stk/100 |Metropolitan District, 5 % «000/115 60769097 Stk 100 | Do — as 4 |i 
22393701) Stk 100 Do Defd 7'til6%is pdtoPrff (121 26000, 10 | 10 Metropol.& St Johns Wood 5% pref, --- 8142447 Stk 100 Metropolitan . % = | 
800000 100 40 D0 1876 issue.......00..ccescereeeees, 5S oie Stk/100 |Midland 5 % Con. Perpet. Pref..,|1244 3682631. Stk 100 ; area = 
12755| 20 | 20 |Staines, Wokingham, & Woking) 30! 189162| 16 | 16 | Do 6% Pref. 1873, do Aug. 1890) 20% 19119552| Stk|100 | Metropolitan District. "@ %. 150 
11100607| Stk 100 |Taff Vale .....cecccsesssees. soevereeees 205 | 1950000! 10 | 10 | Do 44 %, 1876 sessee-svversossenver L114! i gees! Sey 100 Midland a Dis ones a l157 
250000/| Stk 100 |Waterford and CertrallIreland 14 191176 17 | 13 Do 4% opt. to con, 31Agst,'83 144 6966712! Stk 100 North British. ee ee % | 103 
250000/| Stk 100 | Whitby, Redcar, & Middlesboro. 30 | 3850198/| Stk 10U |North British Conso:. 4% Ne. 2 95 400679!| Stk/100 | Do E.P. and D.B.... ae 
— —- — 2419572! Stk\10¢ | Do zain. & Glas., Ordy, 44 % 204 | Do5o587 ste. —— dibcentcal BS 
PREFERENCE SHARES AND STOCKS. 4210002) Stk/100 | Do con. 5 % preference 1874... 118 | g3/4°0e.) Ste l156 INorth Bancorg wt" as 
$667164/ Stk 100 Caledonian 4 %, Con. Guar......|102 | 1060060?) Stk 100 | Do 44 %, 1875 se.see vereeevee-- IL | Fi ggrig? Stk 2 ene aanceciowe a ine 
400000/| Stk all Cornwall 4}% guaranteed ......| ... | 5350007! Stk/100 |Nortn- Eastern, Stockien and 889616!| Stk/100 North Londen saliva 
166250!) Stk 100 Glasgow &Sth-Westernguar5%| ... eet ee tien 133 1602582/| 8tk|100 North iain a % 108 | 
650000/, 100 100 Great Eastern, 5% Metropolitan 170000, _8 8 | Dob % con. into ord.Jan.1, 105 | 5703082) Stk/100 ‘South Devon .................. 5 %\126 | 
Cd Stock, issued at 105 ........| -.. | 20000007, Stk 100 | Do 5 % redeemable Jan. 1, 1884 10 166780/| Stk|100 South Eastern Perpetual ...4 %/105 | 
9600007 Stk'100 | Do E. Gounties Exten. No.1/122 | 11812502 Stk 100 | Do Blyth and Tyne, 4 % ......101 esoaosall Sunline | Do de leone 1 wh S/O | 
960000! Stk 100 Do dodo No. Qeesssesesesseseeeseee122 | 65120001 Stk 100 | Do New Pref. 1876, 4 % till ee | ORO 1BB7=B..n. 6000.0220000 23 | 
641817! Stk 100 — Do do 6% ssveserercereresenessesenee| eee | | 1882, 4% in perpetuity ......|104 _______ Batrien Posszssione. | 
132380/! 8tk 100 DoE. Union 4% guaranteed..| ... | 700000/ Stk 100 (North London, 44 % (max 6 %) | | Oe 


oe 100 100 Atlantic & St Lawrence shares 104) | | 
806900! Stk 100 Do Norfolk 6% Ext. 1846.....| .«- | 9710001 Stk 100 North Staffordshire, 6 % wwws+\114 | 54999 100 100 | Do 6% Staring ‘Mace, ares 10st 
1050007) Stk 100 Do do 54% Ext., 1847..ccccceeees ee 8600002 Stk! 100 Do 4} Sip eeiecsaivenaeessen 137 147300 Stk 100 Do 3rd Mortgage Deben., 1891] 102 
$6980/, Stk 100 Do de 6 % Wav. Val., 1847 ...| «+ 2130007] Stk 100 Rhy oe 5 Tet Pref. 75503002 Stk 100 Bombay, Baroda & C. Indiag.5% 116 
125895! Stk 100 Do E. U. Harwiwh, 4 % .........| «+ | 85000/) Stk’ 100 (Somerset ratte ee les Pref.) - | 62613| 10 | 10 |Buffalod Lake HuronPreference 7 | 
187450/| Stk 100 | Do do Woodbridge Exten.do| ... | 2802) Stk 100 oss 5% Pref shts| 33 | 2976002100 100 Dodo 6 % Bonds ist Mort.......103' | | 
1298262/ Stk 100 Great Northern 5%  .s.sseverere+|126 | 3600007) Stk 100 | a = % Pref. "igo | o.ttt..| ce se | Dodo 64% Bonds 2nd Mort... 93 || 
*1263716/ Stk 100 Do 65% do do do ee 118 5891132 Stk 100 (Sout Devon, Me cocccecevccccoceecece 3 200000! 100 100 Canada Southern, 1st Mort.7%.. 70 || 
:6,5000/ Stk 100 DoLeeds, Brad.,& Halifax,6%| ... | 2091600/) Stk 100 i “eum (1 sseseeseseetsss| 15 | 1860007 100 100 | Demerara 7% perpet. reference 103 | | 
2910902 Stk 100 Great Northof Scotiand,letpref.| ... | 26408201) Stk.100 Do 5 evevenveeseneee (123 1120007100 100 | Do7 % perpetuai -eference... 127 
13291007 Stk'100 Gt Southern & West.(Ireland)% 100 |* Failure of fulldividends in any given 4-year not to be| 2255520/| Stk 100 Eastern Bengal. euaranteed 5% i129 
6847841 on |Great Western — nemaoares 195 | RAde.sood out of the profits of any subsequent $-year/| 24139114 Stk 100 Ea-t Indian, guaranteed § % ... 123 
erpetu ranteed 5 % ...: = = —=—<—S ? 
100 po Consolidated guaran. 6% 124 
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| j 
SS seared Sets 100 jane freak Of CAAA & wecccoeei 7h | 
12355550 Stk Livzs Leasep at Fixgep ReNTALs. 5000001 100 390 | Squip.Mort. Bds,1 chrg.6% 102 | | 
456000 100 | al] [Lancaster and Carlisle,44}%......| ... 6000007100 all Do 2nd aoe ee 103 i 
794040] Stk'100 |Lancashire and Yorkshire 6%... 148 i 3 ¢ | 32181492/100 100 | Do Ist Preference Bonds...,,,. 45 | 
2600502, Stk/100 | Do Barnsley, 62 38 100% w+...) - | @ | _; Leasing 38 23278081100 100  Do2nd do pial ial l! 
287794 Stk\100 | Do 6% (East Lancashire)......150 | @ | 3 | Name Companies. |7a |71669112'100 100 | DoSrad do Btock......... 24 | 
638048), Stk\100 | Do 44% (Black' urn purchase) 118 | @ | a, | = ™ | 14242872/100 100 | Do 6 % Perpetual Deben. Sep. 734 | 
1955860!, Stk\100 | London, Brighton,&S C 6% guar..)26 | ——— Lo —— | 19306000 Stk 100 (Great Indian Peninsula, gua.5% 121 {| 
1606371, Stk|100 |LCDSheerness Rent Charge #4% °11 | Stk/100 Birkenhead ....-v-vsss+ver- L&N.WOG.W102 | ... | 20 12) Do New do 6%... || 
270000 Sik|100 |London& N.W.C@Nuneaton6% |126 4100 | all | Do 44 % Pref. . ccecceseee| DO seseseeeeeee 113 - | 20! 6| DoNew do 6%) +» || 
171262) 8:k|100 [London &8. W.,7% ‘ate3rdShrs.| ... | Stk/100 ‘Buckinghamshire soseeeeees LOD. & N.-W...|103 /20 3 DoNew do 6% -.. | 
826178: Stk/100 ee tact. Bicstatn «+ | Stk/100 Chester and Holyhead ..., Do sss 63 | 258096 20} 20} Great Western of Canada......... ef 
872000! Stk 100 nchester,Shef., 6% 145 Stk 100 Do 5} %» Secceecescecceseee Do srvccscseees 133 506754 100 100 Do 5% Pref.con.tillJan.l, 1880, 75 
475494] Stk 100 lst Preference bert rae hemes 113 Stk 100 Do 5 % Seececcecccsceceesess Do ecidhsastcene| LEO 2001 100 100 Do Perp. 6 e Debenture Stock) Bt | 
559600! Stk 100 0 43 Preference ..................113 | Stk/100 Clydesdale, guaranteed...|\Caledonian .... -.. | 6470001 100 100 Do 6} % Bonds payable 1577-8 101 
966698? Stk\100 | Do do Go 32%) 79 | Stk|100 |\Colchester, Stour Valley.../E.Union.& G.E.| «+ | 1127000/|100 100 Do6% do do 1890... 100 
62830 10| &| Do do redeemable6%| 74) Stk|100 ‘Dundee, Perth, & Aberd.J.\Caledonian ...\107 | 134700//100 | ail Internatn! Bridge,é % Mort. Bds| 104 
2600002 Stk/100 | DoRed 6%8.Y.Rent 1963) «-. | Stk|100 | Do Preference .ssvesssss-| DO sesssesoeeee| +» | 660001100 100 Do 6 % Mort. Pref. Share do.. 104 
" Stk/100 | De Irred. do -- | Stk/100 | Do Ist Class Preference! Do ....0000...| +++ | 1000001 100 ... Levis (Quebec) & Kennebec Scrip i 
1087428! Stk/100 | Do do do _'104 | Stk/100 |East Lincoln guar. 6 %...\GreatNorthern|146 | 3766390/| Stk 100 Madrvs, guaranteed 5 % +... ! 
3087306i, Stk/100 | Midland 4% Con.Pert.Rent Chge)!03 | stk/100 |Gt. Eastern,Newm.&c.5% |Great Eastern... ... 751; 20 2) De Bo Ee mmm ag 
6964577: Stk}100 | Do 4% do guar. preference ...\103 | $tk/100 | Do E. Anglian B 6%...) DO sesso + | 1000000! Stk 100 Do & i% soeneenen OS 
24441291 Stk 100 North British Consol. 4%, No.1 100 Stk 100 | Do de Cc 7 % eeveeerecees Do hddiwstecee! eee Stk 100 Do ° 44 % “mae nee 
4631211) Stk|100 | North-Eastern--Consolidated4% |102 | Stk/100 Do Go No. 1,5 % severe) DO sesssseseees| ove | 1000006!) Stk 160 /Madras Irrigation @ — eit 
880422i) Stk/100 | Do Hull &Selby pur. 1871,4$% |1044| Stk |100 (Gt West., Bristol & Exeter, 1 60 60 Melbourne 6 sama ae nit.| 
17618912 Stk 100 Do G. N.E.4 eeeeeeeceereeerers| see &S8th. Devon Cos. 44 % Associatd.Co.’s 111 ee 100 100 Do 6% Bouse. ~*~ —— a 
60872 25 Do Berwick capital ............| «+ | 10 | 10 |Hammersmith & City 5 %|G.W.4&M Le | oe 1100 100 | Do6% do to el 
4500007) Stk}160 | Do Stoctn. & Eaeeee. 5%| - | Stk/160 Lancaster and Carlisle ...|Lon. & N.-W.../255 | 3836000/100 al] Midland of Cana sah tte stiert) ga || 
106006) Stk|100 | Do Stocktn, & Darl. S & C, 6% |148 | Stk/100 |London and Blackwal l...|Great Eastern./112 | 1472002) ... 100 Nf Canada, 6 Ist Mortgage... 0) || 
2945844) Stk}100 | Do West Hartlepool .....0s.-/!02 | Stk/100 | To 44 % ceecceceececerseee) DO sesesenceeee 112 | 286000!) ... 100 oe te pate (80 | 
68500| 20 | all |North Staffordshire Tunbridge a Stk — London and ee ny oe —— a 100 oo eaten eg by Nofe 92 1} 
Sevenoaks,Maidsione&Tunbri = tk F reference eececenesees eeeceeeeeses 332004) eee io = ; 
ta7218 100 South Devon, rent-charge......... 124 ns 100 Lewestett en 4% eseeve/Great Eastern... ... 44400/100 100 _ Do 6 % Improvement Mort... os i 
4000¢ 10/6 all South-Eastern (Read.ans.1/0s 6d) 26 Stk 100° Do6 % SCO Ce eee He eH eS ESESe Do shanduadcseel oo 4000000/ stk 100 Oude & Konilkua guar.5% eee il } 
D0 44% +»-se0serseeveeeeerseeereneene(112 | Stk 100 (Midland, Bradford, Pref. Miuland.......... ... | 11075341) Stk 100 Scitde,Punjauh,& Dein gua.% 
aft Vare “a. 1 Seeeeeeesesccesese es Stk 100 Do Matlock, 5 % ed Do eal oe 22110/ 20 6 i Do 6 BH 8 Blea .ccccesse- cess "13 
: Stk'100 ‘Mid Kent (Cray Line) .../L..C., & Dr....| ... | 2022127/) Stk 100 Soutn tna, suaranteed 6%...) rc | 
PARFERENCE Staxcy & STOCKS, WITH DIvIDENDS COR-| 60 | all Northern & Easiern, 5 % Great Eastern. 61 1759| 20 28/0 Be . Sy swrsertectesniocoenasoenon] oe 
TINGENT OD Ths PROFITS OF EACH SkPakaTh YEAk/ 60 | all| Do6é % sssssonsnerseeeseens/ Great Eastern... 70 | 243182 = = be , ts oo ~ 
679935! Stk luv Caledonian, 4% Con. Pref.No. 1100 | 8th|100 North-Eastern— Hartiep! N.-E.—Berwk. ... cate ee ee nn ae 
946342/| Stk 100 Do 4 %, NO. 2. ..-...e00--ce0.e00ee- 99 | Stk}100 [North & Sth.-West. Jun 1 BA WAE SL s00 410900/ ‘Toronto, Se nase ca aie on 4) 
4000007| =th.100 Rast London, 6 %, 1st Pretereuce di | Sthlioo (Nettino a Granth ia GlarcaNorthern lua | 687600/|100 | alt | Weliogtun dicey & Bruve By of 
 $37600.| Stb(100 | L0G % onecrencce Hie | 36 ail (Prestos end Wyre seceachchBicW.SL.Y' 49 | Canada 7% Bde, ist Mort,) 70 
-—-—_ 
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x Limited, 7 % Preference shs, 5 417 = Great Luxembourg .... 


6123... 6/56 South Condurrow ......... 





6°000 20 all Central Argentine, L., gua.7 % 15} 


RAILWAYS. RAILWAYS. BRITISH MINES. 
yi Forzeien RalLwars Forricy Rattwary Osiicstions Autho- a 
| | $6 =. | rised “Paid. 
Sows Autho- ¢ ., 3 eta | Redeem 3$ | Issue.) = | | Name. Giostag 
; oe 1243 Name. SEI §& Name. cy — a . 
; Issue. % 0, tes = ‘Yrs. At >™ 2000, 65 all Assheton, Limited....... ? 2 
pee ee py —_-: mee | Serine eenianene ——__- ——..-—_ __ 10340 5 | 1 |Devon Great Consols ... 1: 2p 
4 60148 10 all Antwerp and Rotterdam a 21 2 i 83 par Antwerp and Rotterdam. «e-eeeee 4 % oo 612 coe 73k East Basset, “ Illogan"’ ei ta 
; : 6006, 20 all Arica and Tacna ........+0s++-s+s0 j 37 par Bergslagernas Aten Owens eereeseeseere 5 % 91 6144 eee 2/14/6 East Caradon.....cccccccees 2 + 
't 90009 20 all Bahia & San Francso..L., g-7 %! 224 100 | ... |... Central Argentine, Septl, 1894... 6 % {101 6000 ... @214/ East Wheal Grenville...| .... ... 
| 42500 5 all Belgian Fartern Junctions..| 1 | 100 | $3 |par Central Uruguay Monteviedo... 7 %|101 | 1908). | 490 East Vovellaewirrnrerr 1 
a 36000 10) 10 Bolivar, Limited ...cce-es.-eseeeeees | ee eve | eee Charkoff-Azoff, gua.by Russia 5 %| 73 15000... all Great Laxey, Limited... 18° 20 
+ 161000 10 all Buenos Ayres, Gt. Southern, L. 11} } ove | wee | vee Charkow-Krementschg, guar... 6 %| 73 18000, 1 4/ Hingston Downs wos) } 
: 820450 Stk. 100 Do6 % Debenture Stock ..... 115 84 38 | par Dutch Indian, guaranteed ...... 44%| 86 9000; ... | all Marke Vallzy....cccomsssess { 
2 2650 Stk. 100 | Do 7 % dO........eceseeerersesrerees eee 843 38 [par Do 1869 .......00...000.0 es ieeee 44% | 86 40000, 4 34 Mwyndy Iron Ore, Lim. al 2d 
28000 10 all Do Azul Extension, Limited... ... | 109 | 10 | par E. Argentine, 1 Mt. Deven. -— 7 %| 69 1120... 16/16/7 Providence,“UnyLelant |... ... 
’ ; 36000 10 10 Buenos Ayres & Encenada Port, 20 96 | 26 Eastern of France ......... 5 ‘ sal. | 2b Meet Gooden "| oe oe 






















































































































































10% 11 
evecceccessoconcscocosecoe | 496... 44/3/9 south Wheal Frances... i , 
17440 50 all Centra! Uruguay of Monteviedo 100 | .o. | eve Havana and Matanzas... cccseveseee 2 %| 77 12000 6 all Tankerville, Limited...... 3 
| 7 % guaranteed —— “| % 17 | 100 | as. | ee | D0 1865 sseccoreersessereeeseeseees 1%) 32 6000) ... O [Tin Croft..c.ccoccscocssscsres| 10 12 
| 6400 100 100 \Copiapo .... 100 | 10 | par Iquique and La Noria Railway oi 15000, 44 | all |Van, Limited ...ccssssveeee] 19 21 
ty werso | 18 all Diinaburg & ‘Witepsix, Ly Serip| ii Peru, Mort. Deben. Scrip ... 7 % 6000 ... |3716/8 |West Basset ....... 0.000) % 1 
: s 4 16 all Do Registered .....s.seserreeees 100 | ... - |Kuarsk Charkow Azow ......s000.0. 5 % 3000 ... 124 | West Chiverton.........../ 10 12 
122000; 20 - [Dutch-Rhenish .....cccercereeeeeees | 37 100 | ... |100 |Matanzas and Sabanilla .........7 %| 95 600 w+ 553 | West Seton ...coccccecseres| 10 15 
; 3000) 20 D0 NEW ccccccccoccccccscossesseese| 102 | 100 | 30 [100 ‘Mexican, Class A Mortgage... 8 % |107 612) ... 5} |Wheal Basset, ** ” 
-¥ 26000) 20 3 ie Be nisiante 45 | 100 | 26 100 | Do B do ...... pouithncseepenseneonen Se 951 BG _ 6179) ... | 9/12/6|Wheal Grenville ......... ‘8k Hh 
; $2000) 20 20 East Argentine, ‘ini g. i 5 100 see ooo en - re Saahennanines 7 % | 97 C x wos te te Soe " 
: 112600; 20 | all -Jassv, Lisaite soe | wee | eee ‘Moscow-Jroslaw, guarante > 
Rt ee verenteed 1%, 1st'& 2nd iss., 9} Russia re pesetvensoes = 5 %| 87 COLONIAL AnD FOREIGN MINES. — 
‘ 40000) 20 - Lima, Limited......ccccsesee-+-e0+0 , 6} 1] 100 | ... |. ‘Moskow-Koursk .. cleat NE ca $5000, 2 ) a! |Alamillos, Limited cvoneel 7 
2? 11250] 20 Metropolitan Rail of Constan- 100 | vee | see (National Pisca to Yea.......... 6 %| ... 60000) 1 | all ees Consol.) 5, 
; | tinople, Limited .se.scesee-s+) oe | 100 | 26 |100 Nassjo Oscarshamm, 1 Mortgage 70000) 1 all | Silver Missing, Limited f 
’ $5000; 20 all Mexican, Limited ....ccsereeee, 1¢ Be ea iy eee nee 20000) 20 7 \Australian . css) 15 2 
‘, 26505, 20 all Namur&Liege,gua) By the 20 | 75 | 20 Northern of France ............. 3 %| 14 20000; 10 7 (Cape Copper, Limited ...| 29 30 
; 14f per annum.. By 12 20 | 83 | 224 Do (ate Charleroi) nists ovee 3$%| 16 21000) 5 all \Colorado United, Lim. ...| 23 22 
By 10000) 20 all | Do guaé % Pref) Governt. ( 25 20 81 par North of Spain Priority ....... 3 %| 11h 92945; 1 | 168 | \onPedro,NrthdlRey,L. td 
' 5000001 100 fa \Nizam’s State Rail. (His High- 100 «+ | «+ North-Western of Montevideo, 27528! 10 all | Eberhardt & Aurora, 5 6 
ness the) 6 % Guaran. Sc:ip 103 |b . RARRIBRB A vetitasresncvedenneneses 7%] nee $0000) 10 | 10 (Flagstaff, Limited w....| % 3 
_ 4500! 10 | all ‘Northern of 3. Ayres, Lim. od. 34 | 100 99 | par Orleans and Rowen ........... ~% % | 20 25000; 2 | all Fortuna, Limited..,.......) 44 5 
: 13617) 10 | all ( Do guar. 7%  seveseresrseesseees ‘| 6} | 100 ... 100 Ottoman (Smyrna to Aidin)... 6 %| 41 65000/ 2 | all |Frontino& BoliviaGld.L| 14 2 
: 5383 10 | 10) Po Neferredisccsccecseseseveeeees) 4 | 20 99 | 20 Paris,L.,&M. (Fusion Ancienne) 3 %| 13} 27459) 10 9 (General Mining Ass.,L.. 4 65 
pe 176665 Stk 100 | Do 6 % Debenture Stock . cooees 90 20 85 par! Do (Fusion Nouvelle) .........3 %/ 13} 68000) 1% | 13/0 Kapunda, Limited........., 14 3d 
11260 10 | all ‘Norwegian Trunk Preference... ... | 100 85 100 Provincial Orel-Vitebsk, guar. 5 %) 73 20000) 6 5 Last Chance Silver Ming 
i $7600, 20 | all Ottoman (Smyrna to Aldin)....... 2} | 100 6 100 Recife & San Francisco .........6 %| ... of Utah, Limited ...... af z 
‘ 76000 20 20 | Provincial Orel-Vitespk, guar.5%\ 144 | 100 5 /100 | Do ssscscosrserssesnsessenes vcemecsen' OSG? one 15000} 3 | all |Linares, Limited ......... 
| 1200000) Stk. 1C9 ‘Recife & San Francisco, 1ayg. 7%) 96 20 90 | par |Royal Sardinian, A....... i |) ee 165000) 2 2 London & California, L, 
j 81600 20 20 Riga and Dunabarg ... seeeenener 243} 20 90 | par) Do B wus... stetivbeenevihoan coves 3%. 66000) 5 5 |New Quebrada, Limited. % 1 
50000 10 | 10 Royal Sardinian ..--cercorreseeees) 25 65... | POF Royal Swedish .....0....s0000 e008 6 % | BI 50000) 4 all Panulcillo Copper, Lim. 1 
40000 10 10 | Do Preference ssessecseerrseerreee) 5 | 100 vee | vee |\Sagua La Granie......... -7 % 90 10000 20 all \Pontgibaud en 
82000 6 all Royal Swedish...ccccccrssercsceveses 100 30 | par San Paulo and Rio de Janeiro, } Mining and Smelting... 26 28 
| | 33900 4 all 0 7 a6 Pee eee eee EE EP SRS ROCCE SRE Tee 1} j 1 guaranteed POOR eee ee eee ee 6 % 1 2 100000, 2 1 Port Ph lli , Limited ssi 
ft |} 8100 20 all Sambre ard Meuse... 9 | 100) 5 | par Smyrna and Cassaba, prreonne? % | 97 41000 6 | all {Richmond Con. Ming, L.| 9% 9 
4 20000 10 all | Do6&s % Preference ........0... an | 20 | 90 | 20 South Austrian .....0......s00.c00 . 3%} gf | 2123000100 | all (Rio Tinto, Limited, 6 4 57 59 
' 100000 20 all San Paulo, Limited, gua.7 %.. “| 314 20 | 98 |par| Do 1871 (Series X)........000008 3 %} 9} 30000 10 all |Russia Copper, Limited. 1 1k 
; | 300001 Stk. all) Do 5} % Debenture Stock ....../114 20 | 99 | 20 (Southern of France .s......0s0008 3 %| 14 120000; 1 2)» |Scottiah Australian, Lim. 12 2 
: 20708 20 20 |Smyrna and Cassata, Limuted ...| 11 20 | 99 | 20 South Italian .r.cccccecsseereee 3%] 83 80000 i & DO NOW vrervecssses & sp 
a3 7600 20 20| Do7 % Preference ........ .». “| 21 100 | 37 | par Swedish Central, Lim., ist Mort. 5 %| ... 97500 2 all Sierra ButtesGoldMinig P 
ig 760000 20 all /South Austrian ...... = vol 6 BOD | cco | ove. | . Do Garte, afl paid . ..ccco.ccoccees 63% ... Limited 2. rrorccrcorervcel 12 
cig 134000. 20 all Southern of France ..... at .ese BED i ose | cnn angen eared 5 %| ... 253000) Stk | 100 (St John del Rey, Lim. 305 a8 
4 16480, 10 all |Swedish Central, Limite a een SD 1 OO | per | Vet tinccccicecncenmiicssnernsnnees OH) Oh 15000, 4 all Sweetland Creek Gid. Ln) see ave 
45000) 20 20 | Varind.ec.creccececesecererseesseee eeseses i EL) BB Be Fee DRO cecmceveccsnscrntsnvesensdnscaunics -6 %/ 33 43174 30 «. |United Mexican, Lim. | 14 2 
26757, +82 all |West Flanders.......cs:os. seveese = 8; 20 04 20 |Western and ‘North-Western ot 10000, 10 6 | Vancouver Coal, Limited! 1g lg 
ay 14000 10 all Do 64% Preference ............| 1i} FYERGS ccccccvevecsscssscccnces «s @ GH] 188 _ 76000) as _ all [York Peninsula,Limited! & oy 
. x ry) 
OFFICIAL RAILWAY TRAFFIC RETURNS. 
| i 
; ! Revenue past Half-year.| RECEIPTS. cS Aggregate | 
: | Capital P y Dividend per cent. | a: a. ae | sattes 
Expented Work- ,Interest | Merchn- <3 P open 12 
expended Gross ing Ex- Kents, Name of Railway. | Week Lena cenesdl dise, | Total | Same lok Half-year. pe 
' exLeased ». penses, and 2nd halt ist half 2nd half) | gers, pees ‘Receipts, Week es \ pram, ne 
: : ~ | Taxes, | Prefer- = | ager, | | ending | parcels,| catt eceip ise wo | 
Lines.  .cinte. |& Duty.| ences.; 2876: | 1877. | 1877. | | ae | we. ee 877. &* 1878. | 1877. | 1878. 1877, 
i- | a ae ae | a 
£ £ £ e sale dj| £04 \is7e | > “| é 2 | 
774567 28249 18238) 9951 eve ove 1 50 Belfast and County Down... Apr. 26 oss 350 S13 | 617 30, 15481, 14798) 444) 443 
, > j 1621734 104026 6174@ 246093160 | 3160) 315 O Belfast & Nortnern Counties! 260462174; 1741 3915 3713 23) 61404 60932 136%) 136% 
. 33807501 1463018) 716442) 479748, 3100 | 3 26 | 3 00 *Caledonian...........0-00000 vesent 28) 16459 38385 54544 66409 73, 697524 715780, r+ 7435 
t« 2314745 128516 5eezo 62646 2150 2160 2100 |Dublin, Wicklow, and Wextd ou ooo =| ote as eve om oo {| i 122 
é 6049147 | 259778) 104163) 71868) 3 6 O | 4 CO | 4 0.0 |Furmess....cc.cccccccccscccocseeesee| 28 «1781 | 7022 #803 9125 82, 146247, 149075) 198 106 
9640457 528170 2929e88 1440968 2 26, 2 26 2 00 *Glasgow eee 27; ane | eos 19707 20854 62, 240378 | 219931; 317¢| 317% 
$14°0189 1506639 791120 580921,0 160 |... | 1 26 Great Eastern......ccerserrees 28 29409 | 22070 | 51479 | 47258 | 66, 769102 751806 °732) 772 
29067318 1594997 846579 479991 3 76 > 2 00 | 3 60 Great Northern ..c....co-ceccesee 28 27972 | 28924 55895 56610 97, 918784, 894399 580 | 555 
6329163 323118 149331 71197, 3 00, 3 00 3 OO Great Northern (Ireland) ...... 26 = 8270 5642 | 13912 12008 | 34 187369 181848 403 | 403 
: 8567954 143284 71709 64260 0150/1 76 0150 \*Great North of Scotland...... 27, «1910 3164 5064 5373 | 19 64762 654654) yh 2703 
t 7079528 875519 194352 143410 3 00 | 2150 | 2 15 0 |GtSouthern & WesternUrish) 26 8809 7812 16621 16297 35, ane eco 470 | 456 
; 60856572 2574371 1859705 1422577, 2 26 | 1150 2 26 *Great Western ........ccccceses 28 72038 67147 | 139235 | 133784 65, 1632596, 1641859 |2136 |2105 
| 81193114 1872962 999985 414243) 3 26 2176 3 50 Lancashire and Yorkshire ... 28 299825 | 40148 69973 64924 | 155, 1115100, 1116111 52h} gait 
71100339 4884468 263636] 123°579' 3 126 | 3 00 3126 London & North-Western, &.! 2 75743 | 99710 | 175459 | 177486 107, 2844047) 2849777'.647 1641 
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GouPs, PRESERVED PROVISIONS, 
and 
‘YorK and GAME PIES; also 


FSSENCE of BEEF, BEEF TEA, 


other 


GPECIALTIES INVALIDS. 


for 
GAUTION: BEWARE OF IMITATIONS 





Sots ADDRESS :— 


11 LITTLE STANHOPE STREET, 
MAYFAIR, W. | 


SILVERED PLATE GLASS 

for LOOKING GLASSES, with or without frames 
Silvered by new process with pure Silver, not liable to 
injury from damp, heat, or handling. Unequalled in 
brilliancy, Samples, tariffs, and estimates on applica- 


tion. 
THE PATENT SILVERING COMPANY (Limited) 


POLISHED PLATE GLASS.— 


Architects, Builders, and the Trade supplied with 
above at lowest current rate and ot the best quality. 
THE PATENT SILVERING COMPANY (Limited), 

10 and 12 Lower Kennington lane. London. 


Constantly have in Readiness 


POND’S EXTRACT, 


THE WONDERFUL PAIN DESTROYER 
ESTABLISHED 35 YEARS, 


This renowned Medicine is administered internally and 
applied as a Lotion for the relief of 


RHEUMATIC, NEURALGIC, GOUTY 
PAINS, ACHES, SORENESS, LAMENESS, 
Swellings, Bruises, Cuts, Bleedings, Burns, 


Piles, Varicose Veins, 
ULCERS, INFLAMED EYES, &c. 
No other Remedy than 


POND’S EXTRACT 


So completely subdues 
Inflammation, stops 


PAINS, Pain, and controls 
INFLAMMATIONS, or arrests Hzmor- 
rhage, internal or 

HEMORRHAGES, ‘ 7 1 
CONGESTIONS, Its Healing Proper- 
WOUNDS, ties are wonderful, 


And it should be constantly kept in readiness, in every 
Household and Manufactory, for the numerous 
EMERGENCIES OR ACCIDENTS 
that continually occur in every-day life. 
Incontestable evidence of its merit, in “ History and 
Uses,” post free by the Proprietors, upon receipt of one 
penny stamp. 


Of all Chemists, at 1s lid, 2s 3d, 4s 6d, and 8s 6d 
(larger bottles cheapest) ; or sent, carriage paid, for 15, 
30, 60, or 112 stamps. 


THE POND'S EXTRACT CO, 


482 OXFORD STREET, LONDON. 


()VERLAND ROUTE AND SUEZ 


CANAL.—Under contract for the conveyance of 
the mails to the Mediterranean, India, China, Japan, 
and Australia. The Peninsular and Oriental Steam 
Navigation Company despatch their Steamers from 
Southampton, via the Suez Canal, every Thursday, from 
Venice every Friday. and from Brindisi, with the Over- 
land Mails, every Monday.—Offices, 122 Leadenhall 
street, E.C., and 25 Cockspur street, S.W. 

vid MARSEILLES,— MESSA- 

GERIES MARITIMES DE FRANCE 

Steamers leave Marse'lles, via Suez Canal, on the fol- 
lowing Sundays, at 10 a.m. (calling at Naples for mails 


i> VERLAND ROUTE 
—97 Cannon street.— French Mail 
and passengers) :— 


ANADYR ......July 

TIGRUE......... oo. — Aden, Galle, agree, 
AMAZONE....,.Aug. 2) p,,} Batavia, Saigon, Hong 
eee = § Kong, Shanghai, and 
TRAOUADDY.. — 30 Yokohama. 
HOOGLY......... Sept. 13 


The Steamers of the 5th July, 2nd August, and 30th 
A connect at Aden with the Steamers for Reunion 
and Mauritius, and those of the 19th July, 16th August, 
san Sh September, at Galle with the for 


‘ondicherry, V adras, and Calcutta. 
For Alexandria and Naples nee noon, . 
y, 5 p.m. 


a — every 

or Algiers every Saturday, 5 p.m. 
The Serena s Seniy Steamers to Alexandria, con- 

nect at with the English Mail Steamers from 

Brindisi to Bombay. 

; rates of f t, and information, apply 

'ANY’S LONDON HEAD OFFICE, 97 Cannon 


street, E.C.; also .for ger and business 
only at the SUB-AGENC X, 51 Pall well SW 


= _ 





BRAND and CO.’S OWN SAUCE, | S 
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PUBLISHED MONTHLY. 
(12 PAGES. 


Should read the above Investment Circular. 


GOULD SHARP & CO., STOCK BROKERS, 42 POULTRY, LONDON, E.C 
(ESTABLISHED 1852.) 
BANKERS—LONDON AND WESTMINSTER, LOTHBURY, LONDON, E.C 


HUBBUCK’S PATENT 


AFE DIVIDEND INVESTMENTS. 


DIVIDENDS 4 TO 6 AND 10 PER CENT. PER ANNUM 
ON OUTLAY. 
The Safest, most Trustworthy, and Reliable Publication of the day is 


SHARP’S STOCK AND SHARE INVESTMENT 
CIRCULAR. 


READ THE MAY EDITION, NOW READY 
POST 


{t contains Safe Investments in English and Foreign Railways, Preference, and Debenture Stocks, Telegraph» 
Tramway, Water Wcrks, Gas, Dock, Insurance, Bank, Mine, and Miscellaneous Shares : Foreign Loans, 
Bonds, &c.; Indian, American, and Colonial Stocks, tc.; also Market ; 

Prices, Reports, and Dividends, &c. 


CAPITALISTS, EXECUTORS, SHAREHOLDERS, INVESTORS, TRUSTEES 
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PREE). 


It is a valuable and “ Safe Gride”™ to Investors, 


CCE 
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WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmosphere 


of large towns, and by their process, which is patented, is cheaper in use 
than White Lead 
Each Cask of Pure White Zinc is stamped—* Hussucn’s, Loxpox, Parent. 


| 
| 
HUBBUCK’S PALE BOILED OIL | 


Being much purer than raw linseed oil, is the only boiled oil that can be used for White and 


and is more durable. } 


HUBBUCK’S ANTI-OXIDATION COMPOSITION 


For Coating Iron and Wood Ships’ Bottoms: a preservative against fouling and corrosion. | 


This composition is ready for immediate use, and obviates the waste of carrying 


unmixec Paints, Oils, Driers, &c. 


It is also applicable to ail 


the purposes of other Paints. 


HUBBUCK’S WHITE LEAD, COLOURS, OILS, 


AND VARNISHES 


delicate coloured Paints. It dries quick auc hard, never blisters, 


Are the best and therefore the Cheapest, and are properly packed for Exportation 
to all Climates, 


THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON | 





| 
THE COAL- | 
(WRIGHT'S SAPO CARBONIS DETERGENS,) | 


ANTISEPTIC, DETERGENT, DISINFECTANT. 


The most healthful, agreeable, and refreshing Toilet Soap in the world. By its daily use, freedom from infectious 
diseases is secured; the complexion improved; pimples, blotches, and roughness removed 
the skin made cl. ar, smooth, and lustrous. 


“ In our hands it has proved most effective in skin diceases.”"—Lancet, 
“ It is the only true antiseptic soap.""—Brirish MEDICAL JOURNAL. 


In TABLETS, 6d and 1s each, of all Chemists. 


W. V. WRIGHT and CO., Southwark street, London. 


CAUTION.- BEWARE OF SPURIOUS IMITATIONS UNDER FANCIFUL NAMFS. 





UNVILLE’S OLD IRISH 
WHISKY, BELFAST. 

Of same quality as that supplietto the nternational 
Exhibition of 1862, Dublin Exhibition of 1865, Paris 
Exhibition of 1867, and now regularly to the House of 
Lords, the quality of which is equal to the finest French 
brandy, may be had direct from Belfast, in butts, hogs- 
heads, quarter-casks and cases,— Quotations on applica- 
tion > Lieve Dunville and Co., Royal Irish Distillecies, 
Belfast ; or at their Lonicn Offices, 4 Beau ort buil lings, 
Strand, W.C 


KINAHAN’S L L WHISKY. 
THE CREAM OF OLD IRISH WHISKIES. 


Pure, mild, mellow, delicious, and most whole- 
some. Universally recommended by the Medical 
Prcfes.ion. Dr Hassat says :—‘*The Whisky 
is sott, meilow, and pure, well matured, and of 
very excellent quality.” 

20 GREAT TITCHFIELD STREET, W. 


DOYAL POLYTECHNIC.— 


Re-ergagement ot PROFESSOR PEPPER, for 
his lecture on the CHEMISTRY OF THE SUN, with 
New and Magnificent Optical Experiments (for times of 
lecture see daily papers) THE CLAY AND THE 
POTTER, a most interesting lecture by Professor 
Gardener, illustrated by a skilled manipulator in the 
Potters’ Art. THE TELEPHONE, i's construction 
and principle, with acoustical experiments, Mr J. L. 
King. TORPELDO WARFARE and the OXY-HYDRO- 
GEN MICROSCOPE, by Mr J. L. King —BULGARIA 
AND THE BULGARIANS, Illustra by Dissolving 
Views, Mr E. Wilkie. CLEOPATRA’S NEEDLE, 
illustrated by about 50 Natural Photographs, by Mr 
W. R. May. HAYLING ISLAND and A DAY IN 
LONDON, with beautifully painted Natural Photo- 
graphs, by Mr J. L. King. Concluding at 4and 9 with 
the very successful adaptation by Mr W. G. Wills, of 
BUNYAN'S PILGRIM’S PROGRESS, given by Mr H. 
Proctor.—Admission to the whole 1a, reserved stalls (in- 
cluding admission) 2s 6d. Open at 12 and 7, Carriages 
at 5 and 10. 














‘HEPBURN AND GALE, 
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TAR SOAP. 





} 
LONG LANE, SOUTHWARK, LONDON, 
TANNERS, AND MANUFACTURERS OF 
LEATHER MACHINE BANDS, 
LEATHER HOSE PIPES AND BUCKETS. | 
WATEKPROOF PUMP LEATHER. | 
CUP AND HYDRAULIC LEATHERS. i} 
MILLBAND BUTTS, WALRUS AND HIPPO- 
POTAMUS HIDES, 
And LEATHER GOODS, euited to all Mechanical 
purposes. 
Prize Mepats 1851, 1855, 1862. 
Desirous of having their | 
LINENS DRESSED TO PERFECTION 
Should supply their Laundresses with the 


GLENFIELD | 
STARCH, | 


WHICH IMPARTS 4 BRILLIANCY 
And Elasticity Gratitying to the Wearer. 


JJOLLOWAY’S OINTMENT 


— 
_~ 


and PILLS.—The finest remedies in the world for 
bad legs, old wounds, sores, anduleers. li used accord- | 
ing to directions given with them there is no wound, 
bad leg, or ulcerous sore, however obstinate or long | 
stand‘ng, but wil yield to their healing and curative 
properties. Numbers of persons who have been patients 
in several of the large hospitals and under the care of 
em'‘nent surgeons, without Le tg slightest benefit, | 
have been thoroughly cured olioway’s Oiatment 
and Pills. Fer glandolar ings, tumeurs, scurvy, |} 
and diseases of the skin, there is no medicine that can 
be used with so good an effect. In fact, in the worst 
forms of disease, t upon the condition of the 
blood, these medicines, if used conjointly are irresistible. 
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HE MERCANTILE BANK OF 
PERU (Limited), 6 Copthall buildings, Throgmor- 

ton street, London, E.C., is prepared to undertake the 
COLLECTION of Bills of Exchange, and to transact 
Banking Business generally with Peru. 


TT, 
ANK OF CALIFORNIA.—THE 
ORIENTAL BANK CORPORATION are prepared 
to issue Drafts at sight on the Bank of California, San 
Francisco, the terms for which may be ascertained at 


their Office. 
Threadneedle street, 1878. 








[)NION BANK OF SCOTLAND. 


Incorporated by Act of Parliament. 
or Capital, £1.000,000. Reserve Fund, £330,000. 
EAD Orrices—Glasgow and Edinburgh. 





CURRENT ACCOUNTS kept, DEPOSITS received 
at interest, and every other description of Bankin g 
business undertaken by the Bank. 

Londou Office—62 Cornhill, E.C. 

J. A. FRADGLEY, Manager. 


, 
THE NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victoria, * 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid-up, £760,000. 
Reserve fund, .¢250,000. 

Orricks—149 Leadenhal! street, E.C. 





This Bank conducts banking business of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collect on 
and Letters of Credit granted upon the Bank's branches 
in, Victoria, South Australia,and Western Australia, 
and its Agencies in New South Wales and Queens- 

T. M. HARRINGTON, Manager. 


HARTERED MERCANTILE 
/ BANK OF INDIA, LONDON, AND CHINA. 
Incorporated by Royal Charter. 
Heap Orrice—65 Old Broad street, London, E.C. 
BRANCHES AND SvuB-BRANCHES. 
In INDTA.......+000...00... Bombay, Calcutta, Madrag. 





ORTLOW 000..c000.se000000 Colombo, Kandy,Galle, Matale. 
STRAITs SETTLEMENTS Singapore, Penang. 
DAVA ccovescocee esserveseee Batavia, Sourabaya. 
CHINA ......+se000....s.eee Hong Kong,Foochow,Shangha 
FABAM 20rc00ess0008 Sescenee Yokohama. 

BANKERS. 


Bank of England. | London Joint Stock Bank, 


The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Circular 

| Notes, and transacts the usual Banking and Agency 
business connected ,with the East, on terms to be had 

; On application. 


+ , ‘ 
HE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833.—CapiTat, £1,000,000. 
Heap Orz1ce—Nicholas lane. Lombard street, London 

Brancees in Edinburgh, Calcutta, Bombay, Madras, 
| Kurrachee, Agra, Lahore, Shanghai. 


Currest Accounts are kept at the Head Office on the 
| terms customary with London Bankers, and interest 
allowed when the credit balance does not fill below 
£100 
| Deposrts received for fixed periods on the following 
terms, viz. :— 
At 5 per cent. per annum, subject to 12 months’ 
notice of withdrawal. 
For shorter periods deposits will be received on 
terms to be agreed upon. 


Brits issued at the current exchange of the @ay on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection, 


SaLes any Purcaases effected in British and Foreign 
securities, in East India stock and loans, and the safe 
eustody of the same undertaken. 


Interest drawn, and army, navy, and civil pay and 
pensions realised 
Every other description of banking business and 
money agency, British and Indian, transacted. 
J. THOMSON, Chairman. 


Pore KONG AND SHANGHAI 


BANKING CORPORATION. 
Capital, 5,000,000 dollars. All paid up. 
Reserve Fund, €50,000 dollars. 
Court or Directors AND Heap Orrics in Hone Kone. 
Lowpov CoMMITTER. 
Albert Deacon, Esq., of Messrs E, and A. Deacon. 
E. F. Duncanson, Esq., of Messrs T. A. Gibb and Co. 
A. H. Phillpotts Esq., Carshalton, Surrey. 
ManaGer—David McLean, 31 Lombard street, E.C. 
Bankers—London and County 


BRANCHES AND AGENCIES. 


Hong Kong. Hankow. Saigon. 
Shanghai. Yokohama. Singapore. 
Foochow. Hiogo. Bombay. 
Ningpo. Manila. Calcutta. 


The Corporation grant Drafts upon and nevotiate on 
collect Bills at any of the Pranches or Agencies; als» 
receive Deposits fur fixed periods, at rates varying with 
the period of depusit. ’ 


The Corporation issues Letters of Credit, negotiable 
in the principal cities of Europe, Asia, and America, for 
the use of travellers. 

They open Current Accounts for the convenien:e of 
constituents returning fom China, Japan, and India. 

They also undertake the Agency of constituents con- 
nected with he East, and receive for safe cu-tody Indian 
and other Government Securities, drawing Interest and 
Dividends on the same as they fall due. 
eanvidents are payable in London on receipt of the 

: vice = meeting in Hong Kong, beld in February and 
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[ ° BHia NB ARE. 
1st May, 1878. 


Notice is hereby given, that the ANNUAL GENE- 
RAL MEETING of the proprietors will be held 
at the Office of the Cerpora’ion, No. 31 Finsbury 
circus, on TUESDAY, the 28th day of May, at ONE 
o'clock precisely,at which Meeting an election will take 
place of Two Directors in the room of Henry R. Farrer, 
and Alexander P, Petrocochino, Erqs., who go out of 
office by rotation, both of whom, being eligible, have 
been proposed for re-election.—By order of the Court, 

E. H. BLADE. Secretarv. 
ANK OF SOUTH AUSTRALIA. 


Incorporated by Royal Charter, 1847. 
DIVIDEND. 





Notice is hereby given, that a Half-year's Dividend 
on the profits to 31st December, 1877, of £1 10s per 
share, being at the rate of 12 per cent. per annum on 
capital issued previously to 1st July last, will be PAID 
on MONDAY, 20th May, warrants for which will be 
transmitted by post, unless other arrangements have 
been made by proprietors. A like Dividend at the rate 
of 12 per cent. per annum will be PAID at the same 
time, and in the same manner, upon the additional 
shares issued since the Ist July last, and the Dividend 
upon such additional capital will be calculated from 1st 
October to 31st December last, upon the respective pay- 
ments made during that period. 

The Share Register will be Closed from the 4th to 
7th May inclusive —Ry order of the Court, 

WILLIAM PURDY, General Manager. 

London, 2nd May, 1878. 

LONDON CHARTERED BANK 
OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid-up Capital, One Million. 

Letters of Credit and Drafts granted on the Bank's 
Branches in Victoria and New South Wales, Bills 
negotiated and collected. 

DEPOSITS for fixed periods accepted at agreed 
rates of interest. Apply at the London Offices. 

WILLIAM MARTIN YOUNG, Secretary. 

88 Cannon street, E.C. 


ANK of NEW SOUTH WALES. 


Established in 1817. 
Lonpow Orrice—64 Old Broad street. 
Capital ....cocccsesseees sessteseserseees £1,000,000 
Reserved fund ....0-.....+ ewe 








Letters of Credit and Bills granted upon the branches 
in the Australian and New Zealand Colonies. Bills 
purchased or forwarded for collection. 

DEPOSITS RECEIVED FOR FIXED PERIODS 
on terms which may be known on application. 

____ JOHN _ CURRIE. Secretary. 


TONDON BANK OF MEXICO 


AND SOUTH AMERICA (Limited), 


Subscribed Ca; ital ........... totimecccdpad £500,000 
BURGE  ccovccocnnsssenrpescgzovconsonsecasoses 250,000 
BR SNCHES. 

Mrxico.—City of Mexico. 

Perv.—Li- a. 


Cuii1.—Valp?ra'so. 

Approved Bills Negotiated or Sent for Collection, 
and Letters of Credit Granted on the Bank's Branches 
in Mexico, Peru, and Chili. 

W. THOS. MORRISON, Ma ager. 
Loypow Orricrs—144 Leadenhall street, E.C. 


HE BANK OF _ BRITISH 
NORTH AMERICA. 
Incorporated by Royal Charter. 
Vaid-up Capita', One Million Sterling. 

GRANTS LETTERS of CREDIT on its Branches in 
the Provinces of Quebec, Ontario, Nova Scotia, New 
Brunswick. and British Columbia (Do ninion of Canada) ; 
and its Agents in New York. San Francisco, and Port- 
land (Oregon), payable on presentation, free of cvarge. 

Also purchases, or forwards for collection, Bills on 
Americ: and Coupons for dividends on American Stocks, 
and undertakes the purchase and sale of stock and other 
money business in the British Provinces and the United 
States. Deposits received in London for fixed periods at 
rates to be obtained on application.—By order of the 
Court, R. W. KRADFORD, Secretary. 

3 Clement's lane, Lombard street, London, E.C. 


‘ tr ‘ i. 
(THE CLYDESDALE BANKING 
COMPANY. 

Incorporated under Act of Parliament. 
Established 1838. 
Heap OFrrice—Glasgow. 
Capital Paid-up, £1,000,.0 0. Reserve Surplus Fund, 
£500.00. 
Lonpow OrFrice—32 Lombard street, E.C. 











Current accounts and deposit acecouats kept accord- 
ing to the usual custo n. 

Deposits at Interes received. 

Customer -’ securiti s taken charge of, Bills, Cheques, 
Dividend Warrants, and Coupons collected, and In- 
vestments a d Sales of Securities effected. 

Letters of credit issued free of charge on all the 
branches of the Bank; also on the several establish- 
ments of the Merchants’ Bank of Canada. 

Every other description of Banking business trans- 
acted. HUGH MUIR, Manager. 

32 Lombard street, London, E.C 


~~ _ y 
HIRTS.—THE NEW PATTERNS 
of French-printed Cambric Stirtings and the 
matted Oxfords, for making FORD'S IMPROVED 
EUREKA SHIR, now ready for inspection, or se t 
free by post for 2 stamps.—41 Poultry, London. 


SH IRTS.—FORD’S EUREKA.— 


“The most perfect fitting made.”—Onserver. 
Gentlemen desirous of purchasing shirts of the best 
quality should buy FORD’S EUREKA, 30s, 40s, 45s per 
half-dozen. Illustrations and self measure post free.— 
41 Poultry, London. 











[May 4, 1878. 
BOROUGH OF SHEFFIELD. 


The Council of the Borough of Sheffield are prepared 
to receive APPLICATIONS from properly qualified 
sons for the OFFICE of BOROUGH ACCOUNTANT. 
The salary is fixed at £500 annum. 

The person appointed will be required to devote the 
whole of his time to the service of the Council, and to 
perform such duties as they may require. 

Applicants to furnish references and state their age, 
qualifications, present employment, and antecedents. 
It is desired that testimonials may not be forwarded in 
the first instance. Personal canvassing is prohibited. 

Applications to b2 sent to the Town Clerk's Office on 
or befere the 10th day of May next.—By order, 

JOHN YEOMANS, Town Clerk. 

Sheffield, 18th April, 1878. 


A) ‘ 
HE GOTHENBURG 
COMMERCIAL COMPANY (Limited). 
29 Mincing lane, London. 

COLLECT or BUY approved Bills, Coupons, &c., on 
Sweden, and undertake sale or purchase on commission 
<f first-class Swedish Securities. 

Swedish stock list received regularly, giving quota- 
tions of Swedish Land Mortgage Bonds, City of Stock- 
holm Bonds, and other first-class securities redeemable 
by Annual Drawings, yielding fully 5 per cent. interest 
per annum. 


ee ee ce ore 
THE COLONIAL COMPANY 


(Limited). 

CuatrMAN—The Right Hon. E. P. Bouverie, 
Dgrvury-Cuairman—Robert Gillespie, Esq, 
Subscribed Capital--£1,475,950. 

Paid-up Capital--£590,380. 

The Directors are now issuing Debentures for ods 
of three years, bearing intere-t at 5 per cent., five 
years at 5$ per cent., and for seven or ten years at 6 
per cent. per annum, to replac: those falling due and 
being paid off. 

Particulars can be obtained at the Office of the Com- 
any. B. BROWN, Secretary. 
16 Leadenhall street, Lon¢on, E.C. 


ABRIDGED PROSPEULUS. 
- 
NEW ZEALAND TRUST AND 
LOAN COMPANY (Limited). 
Issue of £256,000 (balance of £500,000 created by Reso- 
lution passed on 2nd June and confirmed on 16th 
June, 1875), in 10,000 shares of £25 each, bearing a 


perpetual preferential dividend at the rate of £5 per 
cent, per annum. 


P 


TRUSTEES. 
The Right Hon. Lord Wolverton. 
Robert Brooks, Esq. 
DiexEcrors. 
Sir Charles Clifford, Chairman. 
F. G. Dalgety, Esq., Deputy-Chairman, 
R. A. Brooks, Esq. 
Rear-Adm}. The Hon. H. Carr Glyn, C.B. 
Lionel J. W. Fletcher, Esq. 
Col. Sir T. Gore Browne, K.C.M.G. 
BANKERs. 
Messrs Glyn, Mills, Currie, and Co. 
SOLICITORS. 
Messrs Freshfields and Williams, 

The Directors being authorised to i sue the above- 
mentioned shares are prepared to receive applications 
for the same at a premium of Ten Shillings per share. 
Subscribers have the option of paying in full on allot- 
ment or at any subsequent date at which an instalment 
may become due. 

Full Prospectuse+, which contain copies of the Reso- 
lutions by which this capital was created, and which fix 
the cunuitions under which these shares are to be 
issued, with form of application annexed, may be ob- 
tained at the Offices of the Company, No. 12 Ki 
William street, or of Measrs Glyn, Mill+, Currie onl 
Co., Lombar: street, London, E.C., the Company's 
Bankers,—By order of the Board, 

THOMAS D. SAUNDERS, Secretary. 

12 King William street, London, E.C., 

4th Januarv, 1878. 


VY YAL EXCHANGE ASSURANCE 
CORPORATION, 
(Established by Royal Charter, a.p. 1720.) 
FOR SEA, FIR&, LIFE, AND ANNUITIES. 
Orricks—Rey «il Exchange, London. 
Brancu Orrice—29 Pall Mall, 8.W. 


The accumulated funds exceed £3,900,000. 
James Stewart Hodgson, , Governor. 
ye oe 


Charles John Manning, Esq 
Francis Alexander Hamilton, Esq., Deputy-Governor. 


Robert Barclay, Esq. vn Nevile Lubbock, 
" a 
John Garratt y, E~, | G. F. Malcolmson, , 
Mark Currie Close, Esy. D. Meinertzhagen, 
Ed J. W. R. M berly, Esq. 
Wiliam Davidson, Esg. | LordJ weline Wm Percy 
Sir Jonn Rose, Bart, 


b Samue! Leo Schuster, Esq. 
° » * Carrington Senith, 

Octavius Wigram, Esq. 

Montagu Cleugh Wilkin- 
son, Esq. 

Charles &. Young, Esq. 


Robert A. Heath, Esq. 
Wilmot Holland, Esq. 
E. Hubbard, Esq., M.P, 
Wm. Knowles, Esq. 


Fire Assurances on liberal terms. 

a ae with or without participation in 
P 

Loans are granted on security of Life Interests in 
——- with Policies of Assurance. me 

large participation in profits, with guarantee 

0’ the invested capital stock, and exemption, under 
Royal Charter, from the liabilities of 

All real imprevements in modern ce, with the 
security of an Office whose resources have been tested 
by the experience of more than a CENTURY AND A-Hat¥. 

The Corporation are open to consider applications for 


Agencies. 
A table of bonus, and balance sheet will 
be tSeemnes en application. 
Royal Exchange, London. 
E.R HANDCOCK, Secretary. 


—_—_—— 





